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The National Underwrite 


A WEEKLY NEWSPAPER OF INSURANCE 


Boys Will Be Boys! 


“I’ve stopped buying my groceries 
from Blank’’ said one mother, ‘‘be- 
cause I don’t like the way their 
drivers race through the street.’’ 
Are your drivers building—or des- 


troying your goodwill? 


Travelers Special Fleet Service pro- 
tects your goodwill by cutting down 
carelessness on the part of your 


drivers. 


If you were in your early 
twenties and had a job driving 
a truck, you'd probably be 
tempted to give “her” a ride 
now and again, if you thought 
the boss wasn’t looking. 

But being only the boss, and 
long past all that, you’re anxious 
to keep down the number of ac- 
cidents; to secure as favorable 
insurance rates as_ possible. 
You’d much prefer to have your 
drivers meet their lady friends 
after working hours. 

If you have ten or more 
commercial cars insured in The 
Travelers, you are free to avail 
yourself of the Special Travelers 
Fleet Service. Under this plan 
Travelers inspectors will keep an 
eye on your cars while they are 


THE TRAVELERS INSURANCE COMPANY 
Hartford 


T H E 








away from 
the garage. 
As a result 
drivers will 
be more 











careful 
about speeding, driving care- 
lessly, or picking up fair pas- 
sengers — because they don’t 
know who may be watching 
them. 

This, however, is only one of 
the many ways that Travelers 
Fleet Service cuts down acci- 
dents and assists you to save 
money on your insurance. 
Travelers representatives discuss 
Accident Prevention with indi- 
vidual drivers, groups and classes, 
until they get the men so en- 
thusiastic about maintaining 
“no-accident” records, that each 


L. F. BUTLER, PRESIDENT 


individual tries hard to avoid the 
derision of his fellow-workers. 
Travelers Safety Bulletins keep 
the men reminded when the in- 
spectors are not around. 


Do you want to reduce your 
insurance rates, save money on 
repair bills, and keep your cars 
in better condition? If so, ask 
your Travelers agent about 
Travelers Special Fleet Service. 
It is offered free to every owner 
of ten or more commercial vehi- 
cles who carries his liability in- 
surance in The Travelers. 


THE TRAVELERS INDEMNITY COMPANY 
Connecticut 
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Age As An Asset 


Few are the institutions, which having endured for over 
a century are not generally known as reliable. Age is a 
priceless asset to those institutions which have followed 
the strictest principles of correct business practice. For | 
through many long years these institutions by their rigid 
business practices have been stamped as institutions of 
dependability. 








The Newark, through years of untiring effort, has become 
known as an institution in which the agent can place the 
fullest measure of confidence. And his confidence is not 
treated lightly. With the Newark, the local agent has 
always been considered the important factor in its organi- 
zation. The Newark takes full cognizance of the needs 
of the man in the field and everything that will be of 
benefit in increasing the efficiency of an agency is gladly | 
forthcoming. | 








NEWARK 


Fire Insurance Co. | 
NEWARK, N. J. | 





























A. R. MONROE T. L. FARQUHAR 

President Vice Pres. and Secy. | 
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DEPARTMENT MANAGERS: | 

For the East: The Home Office, Newark. For the Pacific Coast: Rolla V. Watt, Manager, San Fran- | 
For the South: Milton Dargan, age es Atlanta. cisco. | 
For the West: E. W. Law, Manager, Chicago. For New England: Field & Cowles, Managers, Boston. | 
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Cash Capital $330000000 


Business hasn’t been as slow as we were prone to believe. 
But now all signs point to increasing prosperity. Farm com- 
modity prices are rising—thereby insuring the farmer of a 
fair return on his labor and investment. The quotations on 
stocks and bonds, always indicative of the trend, are marked- 
ly upward. Call money is cheap—thereby assuring all of 
sufficient funds for the initiation and completion of various 
enterprises. Indeed the trend is upward. 


The Springfield management has been carefully reading 
and interpreting the signs, thereby anticipating the agent's 
needs. Springfield agents are not going to lack anything 
that will help them to tie up with the coming business pros- 
| perity. 


Springfield agents are going to start in now with the pioneers 
of this new business era with the assurance that home and 
branch offices are prepared and eager to be of help. 





SPRINGFIELD FirE & MARINE 


INSURANCE COMPANY 
SPRINGFIELD, MAss, 





HEAD OFFICE: PACIFIC COAST DEPARTMENT 
SPRINGFIELD, MASS. “HARDING o Litintee eee SAN FRANCISCO, CALIFORNIA 
G. G. BULKLEY, President ea 8 GEORGE W. DORNIN, Manager 


CASH CAPITAL $3,500,000.00 
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Early Principles 


Phcenix the choice of a name; of 

Directors to guide its affairs; the 
selection of a device for its fire mark 
and policy heading, and the prepara- 
tion of a Deed of Settlement to give 
legal shape to its work were, of 
course, not the only considerations. 
The fact that the Directors bent their 
full energies to the development of a 
Company that should “rank as the 
best” is shown by entries in the earlier 
Minute Books. 


LT THE EARLY history of the 


Many of the earlier Companies 
charged heavily for settlements of 
loss, and among other things they de- 
ducted a discount of three per cent on 
the amount to be paid. Within six 
months after starting business, the 


Directors of the New Fire Office re- 
solved that “Persons insured by this 
Company will, in case of accidents, be 
paid ye whole loss without any De- 
duction of Discount and are not liable 
to Call for contributions to make up 
the Losses of others, as is the case in 
some Offices.” The leaflet issued in 
1785 stated that the Company was the 
first Office which paid losses without 
deduction. 


With ideals of this kind, and 
with a determination to serve the 
public to the best of its ability the 
Phoenix could not help but become a 
splendid organization. And through- 
out the 142 years of its successful ex- 
istence, those early ideals and visions 
have been rigidly adhered to. 
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etter of Special Interest 


to the Agents of 





INSURANCE” COMPANY 
GLENS FALLS, N.Y. 
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INSURANCE COMPANY 
GLENS TALES - NEW VERE August 25, 1924. 


To the Stockholders of the Glens Falls Insurance Company: 


Notice is hereby given that a special meeting of the stockholders of the 
Glens Falls Insurance Company will be held at the office of said Company, cor- 
ner of Glen and Bay Streets, in the City of Glens Falls, New York, on the tenth 
day of September, 1924, at eleven o’clock in the forenoon, for the purpose of tak- 
ing action on a proposition to increase the capital stock of said Company from one 
million dollars, the present amount thereof, to two million five hundred thousand 
dollars. 


The additional capital stock is to be disposed of as follows: One hundred 
thousand shares ($1,000,000 par value) are to be issued as a stock dividend of one 
hundred per cent. to the stockholders of the Company of record at the close of 
business on the tenth day of September, 1924. The remainder of the increased 
stock (fifty thousand shares, par value $500,000) is to be issued and sold at the 


price of thirty dollars per share. 


Stockholders who have not waived their right to subscribe will be entitled 
to subscribe for this new stock at the rate of one share of the new stock for each 
two shares of stock owned by them respectively of record at the close of business 
on September 10, 1924. ' 


The shares of this new stock not taken by stockholders will be disposed of 
at the price of thirty dollars per share as ordered by the Board of Directors, 
E. W. WEST 
President 


F. M. SMALLEY 
Secretary 


a. C CaarTer 


Tecasueee 
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FIGURES DON’T LIE 


Study over the premium receipts of the companies 
operating in the Middle West for the first six 
months of this year. Note that Western Insurance 
Bureau companies enjoyed an increase over the same 
period last year. Note further that a number of com- 
panies (not belonging to the Western Insurance 
Bureau) show a decrease. Note still further, that 
many of these have been persistently advocating 


compulsory agency separation. 


The 
Western Insurance Bureau 


Insurance Exchange Building 
Chicago 


This space has been contracted and paid for by the WESTERN INSURANCE BUREAU 








| 
| 
I 
| 
| 
| 
I 
| 
I 
| 
| 
| 
I 
| 
| 
| 
| 
| 
I 
| 
| 
| 
| 
| 
| 
| 
I 
| 
| 
| 
l 
| 
I 
I 
I 
| 
I 
| 
! 
| 
| 
I 
| 
| 
I 
| 
| 
| 
I 
| 
I 
| 
| 
I 
| 
| 
| 
| 
| 
| 
I 
| 
I 
| 
| 
| 
| 
| 
| 
| 
! 
| 
| 
| 
| 
1 
I 
I 
| 
| 
| 
I 
I 
| 
| 
| 
I 
| 
| 
| 
I 
| 
I 
| 
































The National Underwriter 





Twenty-Eighth Year, No. 36 


REPORT AUTO THEFTS 
GREATLY INCREASING 


See Alarming Condition in Middle 
Western Cities—Detroit Espe- 
cially Attracts Attention 


MORE RECOVERIES MADE 


Actual Losses to Insurance Companies 
Little Higher Because of Efficiency 
in Regaining Machines 


According to the statements of the 
Automobile Protective & Information 
Bureau of Chicago thefts of automo- 
biles have increased in practically all 
cities of the middle west, and to a slight 
extent in the country. This increase in 
thefts is in keeping with the greater 
number of automobiles in use this year, 
but in some of the larger cities, espe- 
cially Detroit, the increase is alarming. 
The number of thefts in Detroit so far 
this year is said to be about double that 
of last year. 


Situation in Detroit 


The situation in Detroit is more seri- 
ous than in other large cities because of 
the thousands of machines that are 
manufactured there. The production is 
so tremendous that storage space is 
lacking, and automobiles are _ stored 
right on the street. It is said that every 
night thousands of automobiles are left 
standing on the streets for lack of stor- 
age room. This constitutes a very at- 
tractive field for automobile thieves, and 
the result is the terrifically high theft 
rate in Detroit. St. Louis also presents 
a very high figure, but not nearly so 
serious as that in Detroit. 


Police Efficiency Improved 


One redeeming feature of this situa- 
tion, however, is the increasing efficiency 
in the recovery of stolen automobiles, 
which is especially true of Detroit. Po- 
lice squads are detailed on this special 
line of work, and are trained to locate 
and recover stolen automobiles. The re- 
sults so far have been very satisfactory. 
In spite of the large number of machines 
stolen, the actual loss is comparatively 
small due to the efficiency of the police 
squad. The federal government is also 
affording considerable help in recovering 
machines in the matter of transporta- 
tion, reducing the difficulty of returning 
the automobiles. In most of _the cities 
of the middle west, greater efficiency in 
recovering stolen automobiles is_ re- 
ported. 


Report from Milwaukee 


A report from the Tolles-Bort-Nurn- 
berg firm of independent adjusters of 
Milwaukee, states that motor car thefts 
in that city are on the increase, but the 
percentage of recoveries is very high and 
actual losses to insurance companies are 
correspondingly low. Among other re- 
cent recoveries was the Cadillac touring 
car stolen from E. M. Benesch. The ma- 
chine was recognized at a filling station 
by Officer Zabel of the police force, who 
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PLAN FOR CAMPAIGN TO ENTERTAIN LADIES HENRY EVANS, LEADER 


FIRE WASTE COUNCIL MUSTER 


Meeting Will Be Held in Washington, 
D. C., to Outline the Work for 
the Winter 


The National Fire Waste Council, 
which is affiliated with the insurance de- 
partment of the Chamber of Commerce 
of the United States, will hold its = 
meeting in W ashington, D. C., Sept. 2 
at 10:15 a. m. This meeting is Righty 
important because it initiates the activi- 
ties of the fall and winter months. 

The work of the council has been a 
decided factor in insuring the success 
of the inter-chamber fire waste contest. 
Due in large part to the efforts of its 
contest campaign committee, 250 organi- 
zations representing a population of 25,- 
000,000 are now enrolled. Interest 
among local chambers of commerce and 
similar organizations in fire prevention 
is now greater than it has ever been be- 
fore. 

One of the purposes of the forthcom- 
ing meeting is to formulate a program 
which may be submitted to local and 
national commercial organizations for 
their activities in fire prevention during 
the coming year. The experience of 
last year’s contest will be reviewed in 
an endeavor to make the competition 
even more effective this year. The fol- 
lowing organizations are represented on 
the Council: 

American Institute of Architects, 
American Institute of Electrical Engi- 
neers, American Society of Mechanical 
Engineers, Boy Scouts of America, in- 
spection department of the factory mu- 
tuals, Mutual Fire Prevention Bureau, 
National Association of Credit Men, 
National Association of Insurance 
Agents, National Automatic Sprinkler 
Association, National Board of Fire 
Underwriters, National Fire Protection 
Association, Railway Fire Protection 
Ey remem Underwriters’ Laboratories, 
U. S. Bureau of Chemistry, U. S. Bureau 
of Mines, U. S. Bureau of Standards, 
Western Actuarial Bureau. 


was shot when he attempted to arrest 
the thieves. 


Theft Opportunities Increased 


One reason given for this general in- 
crease in automobile thefts is that, with 
the tremendous increase in the number 
of cars in operation, there are more op- 
portunities tor thieves. Owners them- 
selves are to a large extent responsible 
through their neglect to properly lock 
cars that are left parked. Under the 
present system of automobile finance, 
whereby it is possible to purchase a ma- 
chine almost wholly on credit, the moral 
hazard is a serious factor. After having 
made a very small initial payment, and 
having driven the car for some time, 
many people find it beyond their means 
to continue to operate the machine. 
Knowing that the machine is insured by 
the finance company, owners sometimes 
either carelessly or purposely neglect to 
properly lock automobiles when leaving 
them on the street. 

It is also true that the moral hazard 
is invariably increased by business de- 

(CONTINUED ON PAGE 34) 


GIVE OUT MILWAUKEE PLANS 


Something Doing All the Time for Fair 
Visitors Who Attend National 
Association Meeting 


MILWAUKEE, WIS., Sept. 
Ladies who attend the annual conven- 
tion of the National Association of In- 
surance Agents here Sept. 9-12 will 
participate in one of the finest and most 
complete entertainment programs yet 
devise d for ladies in connection with an 
agents’ association national er 
B. J. Weil of the Benjamin M. We 
Company is chairman of the ladies com- 
mittee and has appointed an assisting 
committee consisting of wives and 
daughters of prominent Milwaukee 
agents. 

This committee has worked out a 
complete program of activities which 
takes up entertainment of the ladies on 
Tuesday, opening day of convention 


week and carries them through until 
rhursday evening, the day preceding 
final sessions of the convention. There 


will literally be “something doing for 
the ladies every minute of the time,” 
according to Mr. Weil. 

Opens With Informal Reception 


On Tuesday afternoon an informal 
reception will be held commencing at 
2:30 and lasting until 4 p. m., in the 
club room of the Hotel Pfister. Tues- 
day evening ladies may accompany del 
egates to the big get-together dinner at 
the Arcadia ball rooms of the Hotel 
Antlers. On Wednesday visitors will 
be taken through Milwaukee’s down 
town district in a “personally super 
vised” shopping tour, a decided novelty 
in convention entertainment, but one 
decidedly appealing to the feminin« 
heart, according to the Milwaukee 
ladies. 

Thursday morning has been reserved 
for beauty naps—a thoughtful reserva- 
tion on the part of the local committee. 
On Thursday afternoon, the ladies will 
be driven out to the model chocolate 
factory of Eline’s, Inc., one of the in 
dustrial show-places of the Middle 
West. where the visitors will be al- 
lowed to indulge in as much chocolate 
as desired at the expense of the Mil- 
waukee company. 

On Thursday evening the convention 
is counting upon the ladies to form the 
most beautiful part of the truly beauti- 
ful setting which has been provided at 
the Wisconsin Club in connection with 
the outdoor entertainment fete for all 
visitors—the big entertainment feature 
of the convention. In addition to the 
amusements enumerated, the local com- 
mittee points out that the presence of 
the ladies is desired on the sight seeing 
tours arranged by the general enter- 
tainment committee as well as in all 
other features of the convention. Visit 
ors cards have been secured for all of 
the local country clubs for the benefit of 
golfers, ladies and men alike. 

B. A. Lehnberg, chairman of the ho- 
tel committee, reports many more than 
1,000 reservations and all indications 
point to the greatest convention in as- 
sociation history. W. B. Calhoun is 
executive chairman of the general con- 
vention committee. 





IN INSURANCE WORLD 


Death of Head of Company Group 
Removes a Powerful Factor 
in Business 


START WITH CONTINENTAL 


In Less Than Quarter of a Century He 
Had Risen From Office Boy 
to President 


NEW YORK, Sept. 2.—Henry Evans, 
chairman of the board of directors of 
the Continental, Fidelity-Phenix, Ameri- 
can Eagle, and Farmers of Iowa, died 
Thursday night at his home in this city, 
from double pneumonia, after an illness 
dating back many months. He was 64 
years of age. Mr. Evans left for south- 





HENRY EVANS 
ern California Dec. 3 of last year. He 
had a stroke, but it was hoped that care- 
ful nursing might restore him, at least 
to a condition where he could transact 
business more comfortably. He re- 
turned to New York the middle of April, 
came to his office one day, and on the 
next held a directors’ meeting of the 
Fidelity-Phenix, when Paul Haid was 
elected president. During the progress 
of the meeting and while Mr. Haid was 
being called in to be introduced to the 
board, Mr. Evans suffered a collapse. 
He had been in a poor state of health 
for 18 months. 


Problem Before Companies 


With his death and the head or con- 
necting link of the four companies gone, 
the problem now is to work out a satis- 
factory bond of unity that will cement 
the four institutions together as they 
have been under Mr. Evans’ leadership. 
The four insurance companies and the 
building corporation that is a holding 





and 
per- 
pivotal 


company for the American Eagle 
the Farmers, were built around one 
sonality. Mr. Evans was the 
mind. He was the center of the wheel. 
There was never any mistake as to who 
was the leader in this organization. At 
the same time, Mr. Evans was astute 
enough to see that the inevitable must 
come and hence he retired from the 
presidency of these companies in order 
to become chairman of the board, allow- 
ing presidents from the organizations to 
be elected, who would carry on the 
work. So far as is known, Mr. Evans 
did not arrange for a successor to him- 
self as the co-ordinating force in his 
organization. The interesting thing to 
the insurance world today will be how 
the Henry Evans organization will work 
itself out, following the death of the 
link that bound it together. 


Early With the Continental 


Henry Evans had a remarkable career, 
growing up in the insurance business 
from a young man, until he reached the 
point, where by repute ition, he was the 
best known fire insurance executive in 
the country, head of a powerful organi- 
zation and a wizard in finance. 

He was born in Houston, Tex., Apr. 
14, 1860. His grandfather on his mother’s 
side was one of the leading citizens of 
Houston, and a man of large means. 
He became impoverished by the Civil 
War. Henry Evans’ father was killed 
in an engagement during the war. Fol- 
lowing the rebellion, Mr. Evans’ mother 
and he came north when he was about 
five years of age. In course of time, his 
mother married F. C. Moore, who was 
also a native of Houston. 

F. C. Moore Went to New York 


_ Mr. Moore took a position with the 
internal revenue collector of Brooklyn, 
as deputy. When General Grant was 
elected president, Mr. Moore, who was 
a Democrat, was dismissed by the new 
collector, a Republican. He then became 
an insurance broker, and through Vice- 
President Lamport, of the Continental, 
became a clerk at a salary of $125 a 
month. Mr. Moore worked himself up 
through the office until he became presi- 
dent. 

Mr. Evans’ career at Selleck’s School 
at Norwalk, Conn., was largely one of 
mischief and many escapades. Finally, 
young Evans was assigned and made to 
sleep in a room directly over the prin- 
cipal’s bedroom. Even at that he 
escaped out of windows and across 
roofs. 


Evans With the Continental 


Mr. Evans’ first position with insur- 
ance was as a runner for the cashier of 
the Continental. He started Mar. 1, 
1878, he then being 18 years of age. He 
modified his incorrigible nature and 
pranks as a boy, and buckled down to 
his task. In this early day he formed 
the habit of industry and application 
that stayed with him until the end. He 
was transferred to the accounting de- 
partment in connection with the agency 
business and assisted Secretary Peck, 
who was in charge of the New England 
field. Mr. Peck was in delicate health 
and young Evans saw an opportunity to 
lend a hand. He became the active man 
in looking after that department owing 
to Mr. Peck’s health. Shortly after this, 
Mr. Peck died, and the then President 
Hope dispatched Mr. Evans to Califor- 
nia, where there was a defalcation in the 
office of the general agent. 


Sagacity Is Displayed 


On this trip Mr. Evans displayed that 
sagacity and intuition that was so re- 
markable. He was in the mining dis- 
trict of New Mexico, looking over the 
company’s risks in a town. After study 
of the situation, he became convinced 
that the mining boom had burst and that 
moral hazard would prevail. He tele- 
graphed his home office, reciting the con- 
ditions and suggesting that all risks in a 
particular town be cancelled. This was 
done and a short time afterwards the 
town burned. Mr. Evans was gone 
about five months on this trip, and on 
his return he was given charge of the 
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KANSAS HEARING SET 
BUREAU SUIT IS UP SEPT. 22 


First Step in Litigation Seeking to Halt 
Separation Activities in 
That State 


TOPEKA, KANS., Sept. 3.—Judge 
Whitcomb of the district court here has 
set Sept. 22 as the date for hearing the 
application of the Bureau fire companies 
and the Kansas mixed agencies for an 
injunction to prevent the Union com- 
panies clearing the agencies in this state. 
Che court issued the restraining order 
stopping the Union companies continu- 
ing théir clearing activities in this state 
pending the hearing this month on the 
temporary order. 

The hearing will be a formal matter 
and will be the date when the Union 
companies will file their answer to the 
complaint of the Bureau companies in 
the district court. It will be the first 
step in the long legal fight which is 
expected to result from the suit and it 
is not regarded as an important part of 
the litigation. The Union companies are 
now restrained from continuing any ef- 
forts at clearing any of the mixed agen- 
cies and this is expected to continue for 
some time and until the pleadings in 
the lawsuit are developed. 

The Bureau companies and the mixed 
agencies charge that the Union compa- 
nies are violating the anti-trust and the 
anti-boycott laws in the efforts at clear- 
ing all the mixed agencies in this state 
and that the agents of the Union com- 
panies are using duress, coercion and 
intimidation in their efforts to force the 
clearing of mixed agencies. 

J. D. M. Hamilton is representing the 
Bureau companies and the mixed agen- 
cies. John L. Hunt, former assistant at- 
torney general, is appearing for the 
Union companies in this suit. Mr. Hunt 
is also one of the attorneys in the fire 
insurance rating suit. The fire case has 
been set for Oct. 7 and it is not ex- 
pected that the final trial of the separa- 
tion suit will be fixed so that it will in 
any way interfere with the rapid prog- 
ress of the fire rate case. It is regarded 
as probable that the separation suit will 
stand with a temporary injunction in ef- 
fect until after the rating suit is out of 
the way. 





WILL WELCOME AGENTS 


WILL ENTERTAIN VISITORS 


Chicago Board and Illinois Association 
of Insurance Agents Will Be 
Hosts Next Monday 


The Chicago Board and the Illinois 
Association of Insurance Agents will 
hold open house in the auditorium of 
the Chicago Board and the Insurance 
Library in the Insurance Exchange, 
next Monday. There will be many in- 
surance men in Chicago on that day 
en route to the convention of the Na- 
tional Association of Insurance Agents, 
at Milwaukee. Therefore, it was deemed 
hospitable by these organizations to 
have a rallying point for visiting insur- 
ance men, so that they could meet each 
other and meet the Chicago and Illinois 
members in an informal way. Manager 
Ernest Palmer and Assistant Manager 
J. S. Glidden of the Chicago Board will 
be on the scene, mingling among the 
visitors. For the Chicago Board, the 
fellowship committee will be in charge 
with August Torpe, chairman; W. M. 
Murray, Fred S. James & Co.; W. P. 
Robertson, manager Alliance of Phila- 
delphia; H. V. Burrows, Starkweather 
& Shepley; J. M. Newberger, New- 
berger & Co.; and L. P. Warren, Cook 
county manager Milwaukee Mechanics. 

IHinois Committee Named 


The committee from the Illinois Asso- 
ciation of Insurance Agents will be 
headed by President A. J. Anderson of 
Kewanee and Secretary Shirley E. Mois- 
sant of Kankakee. Mr. Anderson will 
act as chairman of the committee. The 
other members are J. A. Giberson, 
Alton; C. F. Hildreth, Freeport; R. C. 
Sherman, Waukegan; George North 
Taylor, Streator; Nat C. McLean, E. St. 
Louis; J. C. Robertson, Harrisburg; C. 
J. LeMessurier, Pontiac. 


Bureau of Information 


Visiting local agents naturally will 
want to go to the Insurance Exchange, 
the big house of insurance in Chicago. 
There will be a bureau of information 
in the auditorium of the Chicago Board 


; Western 


| Glens Falls, 


where full information regarding any- | 


thing in the city will be given. 
(CONTINUED ON PAGE 12) 














New England and Pacific Coast terri- 
tory. The president later on sent him 
down south to make a study of condi- 
tions there and later, owing to his fa- 
miliarity with the situation, was given 
charge of that territory. 

Evans Took Up the Cudgels 


It was when the Continental had its 
famous marine controversy at Buffalo 
that Mr. Evans began to assert himself 
in no uncertain way. 

President Hope was in poor health. 
His son, with two other men, were con- 
triving to get control of all territory, 
except the states over which Mr. Evans 
had jurisdiction. Mr. Evans discovered 
what was going on and tendered his 
resignation. He told President Hope 
that he had been assured by him from 
time to time that when the next vacancy 
occurred he (Mr. Evans) would be 
moved up. Instead of that, he found 
that the machinery was in motion to 
jump a man over him through intrigue. 
Second Vice-President F. C. Moore, Mr. 
Evans’ stepfather, had not been con- 
sulted as to the proposed changes. He 
also announced that he would resign. 
President Hope, therefore, decided to 
abandon the plan that had been made. 


Fight for the Continental 


On President Hope’s death there was 
a movement to wind up the Continental. 
Some wanted to reinsure it and take a 
good profit. The market price was $163 
a share, and by liquidating the stock- 
holders would realize $250. The Conti- 


nental had been losing money. 
tion was seeking proxies in order to oust 
Mr. Moore from the management. Mr. 
Evans entered into this fight with all his 
vigor. He sought proxies himself, the 
result being that he secured 6,800 out of 
10,000 shares for the Moore contingent. 
The board of directors appointed an in- 
vestigating committee to make a survey 
of conditions and reorganize the com- 
pany. 
Tried to “Fire” Mr. Evans 


H. H. Lamport had been elected 


————— 
——————— 


AGENTS TO GET STOCK 


OLD HOLDERS WAIVE RIGHTs 


Glens Falls Opens the Way for Its 
Local Representatives to Become 
Share Owners 


NEW YORK, 


tion of the 


Sept. 3.—The pr 
Glens Falls to in 
capital stock by $1,000,000 so that its 
agents can have an opportunity to pur- 
chase stock is commended by the agency 
ranks. The Glens Falls is prob ably the 


)POsi- 
rease its 









first old-established company to take 
action in this direction in what might be 
termed a wholesale way to permit agents 
to buy stock in the company. It is the 
first company at least to make a de liber- 
ate increase in stock, solely with the in- 
tention of offering it to its agents. The 


Glens Falls is asking 
holders to waive 
the agents may 


its present stock. 
their rights so that 
have this stock. 


Will Favor the Agents 


The stockholders, according to Presj- 
dent E. W. West, are willing to do this, 
and have shown a very splendid spirit. 
The present stockholders will take any 
stock, for which the agents do not sub- 
scribe. Of course, there have been new 
companies organized, where stock sales- 
men have offered stock to agents, but as 
far as is known, the Glens Falls is the 
first old company that has paved the 
way for the agents to purchase stock in 
a systematic way. After the San Fran- 
cisco fire a number of agents voluntarily 
purchased stock in their companies to 
help the cause along. From time to 
time some managers have made arrange- 
ments whereby agents could secure 
stock. The late Charles E. Sheldon, 
manager of the American of 
Newark, had a plan, whereby agents 
could subscribe for American stock on 
the installment plan it being financed 
by a bank in Rockford. The Glens Falls 
however, has come out openly and 
stated that this $1,000,000 extra increase 
is for the benefit of its agents. 


Many Old Time Stockhelders 


There are some stockholders of the 
who have held the stock 
for more than 50 years. The stock 
ledger of the Glens Falls might be called 
a family record, as the assignment of 


| stock is made down the line in case of 


| death. 


The transfers of stock in the 


| Glens Falls have been few and far be- 


One fac- | 


tween. The purchasers took it as an 
investment, and not a speculation. They 


| keep it and hand it down to relatives. 


president, but the charge was made that | 


he was not fitted for his position. He 
discharged Mr. Evans, but Mr. Evans 
challenged his authority, declaring that 
the affairs of the company were in the 
hands of the investigating committee. 
The investigating committee called on 
Mr. Evans for information at odd times, 
and the members were impressed with 
his ability and the scope of his under- 
writing knowledge. He was made sec- 
retary of the agency department and 
given control of the agency business. 
This happened in May, 1888. Next year 
Mr. Evans was elected second vice-presi- 
dent, retaining the secretaryship of the 
agency department. He was chosen 
vice-president Jan. 14, 1892, and on the 
retirement of F. C. Moore, he was made 
president in 1903. It took 25 years or 
less to go from office boy to president. 
The old Phenix of Brooklyn was 
found badly impaired, the state insur- 
ance department having had examiners 
(CONTINUED ON PAGE 48) 


-The Glens Falls has 


asked its agents 
not to make any subscriptions in their 
names, which are for the benefit and 
account of friends or-others, but simply 
to take what they can pay for them- 
selves and desire to own. 


Dock Board Insurance 


NEW ORLEANS, LA., Sept. 3.—The 
Board of Commissioners of the Port of 
New Orleans last week awarded the in- 


' surance on its fleet of automobiles to the 


Employers Casualty Company of Dallas 
and the Home Accident of Little Rock, 
they submitting the lowest figures. The 
bid of the Employers Casualty for fire, 
theft, tornado, explosion, hail and full 
collision was $1,561.56, which !s approxi- 
mately 50 per cent under manual. The 
Home Accident’s bid was $750 for liabil- 
ity and property damage. This is about 
60 per cent less than manual. 


E. S. Kean to be Adjuster 


PE. S. Kean has resigned as special 
agent for the Continental in Mississippi. 
effective Oct. 1. On that date Mr. Kean 
will enter the independent adjustment 
field as an associate of Robert Henry of 
Jackson. Mr. Kean will establish an 
office at Meridian. Miss., and operate 
from that point, Mr. Henry continuing 
at Jackson. Mr. Kean is well known in 
Mississippi, having traveled the state 
the past six years. He was In the Texas 
field prior to going to Mississ!ppi. 
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September 4, 1924 
MCMAHAN AGAIN OUT 
WITH BIG BLUDGEON 


South Carolina Insurance Commis- 
sioner Accuses Companies of 
Bulldozing Tactics 


APPEAL HAS BEEN TAKEN 


State Official Is Disgusted Because His 
Order Reducing Rates on Various 
Classes Is Not Followed 


COLUMBIA, S. C., Sept. 3.—Insur- 
ance Commissioner J. J. McMahan is 
again on the warpath in view of the 
fire companies giving notice of. appeal 
from his order insisting on fire insur- 
ance rates being placed in his state not 
higher charged in North 
Carolina, ordering reductions on 
country dwellings, so that the rates be 
not higher than those charged on like 
dwellings in third towns in the 
state. Commissioner McMahan, likened 
the companies to “spoiled children ac- 
customed to having their way in all 
things, in every state, with no one to 
say them nay.” 


than those 


also 


class 


Commissioner McMahan’s Notice 


In a notice issued to companies, 
agents and assured, Commissioner Mc- 
Mahan says: 


On Aug. 2, 1924, I ordered all fire com- 
panies and associations doing business 
in this state to put into effect on and 
after Aug. 15 lower rates, not higher 
than those now charged in North Caro- 
lina on the same classes of property, and, 
further, in the case of country dwellings, 
not higher than now charged in South 
Carolina on like dwellings in third class 
towns. 

The companies have given notice of 
appeal from my order to a commission 
of three provided by law. This is a 
mere dilatory proceeding. It cannot re- 
sult in modification of my order, as there 
is no evidence to appeal on. The com- 
panies arrogantly refused to offer evi- 
dence. They, in the face of explicit 
statutory authority, rested their case 
upon the pretended view that I had no 
authority to act. 


Will Not Revoke Licenses 


The penalty provided by law to be 
enforced by me against the companies 
for disobeying my order is suspension 
or revocation of licenses or expulsion 
from the state. I will not take this 


drastic action until I have given the 
companies opportunity to return to; 
sanity. 


There is no provision of law suspend- 
ing the effect of my order pending an 
appeal, but I am disposed to deal 
leniently with the companies. They are 
like spoiled children, accustomed to hav- 
ing their way in all things in every state, 


with no one to say them nay. They 
are unfortumate also in their Atlanta 


legal advisers, who rely upon bulldozing 
methods and the prestige of bloated 
reputations. Having made the bluff of 
refusing to attempt a defense at the 
Proper time, if they had any defense, 
they are now powerless to accomplish 
anything by appeal or by court review. 


Cracks the Attorneys 


Too superior to investigate the facts 
and the law with open mind and to show 
a disposition to meet my inquiries with 
frank‘ explanations and to recognize that 
I might myself know some law, they 
tried to dismiss me with a wave of the 
hand. They will be wiser though sadder 
soon. 

For this sort of pretended legal service 
insurance companies pay great fees, to 
be included in the charges to the public 
as part of the cost of insurance. They 
shall not do this any longer in South 
Carolina. ‘ 

I shall enforce to the limit my power 
to stop their uncontrolled rate-making, 
and under no circumstances to readmit 
their Atlanta South-Eastern Underwriters 


THE NATIONAL 








PLANS FOR MEETING 


MINNESOTA AGENTS MUSTER 


Joint Convention of Local Men and 
the State Federation Will Be 
Held in Minneapolis 


ST. PAUL, MINN., Sept. 3.—Con- 
sideration of the reasons for a material 
increase in workmen’s compensation in- 
surance rates in Minnesota, will be the 
burden of the song of several speakers 
at the annual meeting and combined 
convention in Minneapolis Sept. 8 of 
the Minnesota Insurance Federation and 
the Minnesota Association of Insurance 
Agents. 

Discuss Compensation Experience 


Losing experience of companies for 
the past five to seven years, causes for in- 
creased payments of compensation and 
the relation of amendments to the com- 
pensation act will be discussed by H. V. 
Mothersill, St. Paul, actuary and secre- 
tory of the state workmen’s compensa- 
tion insurance board, and by James F. 
Reynolds, Minneapolis manager of the 
compensation rating bureau. These ad- 
dresses are to be made with a particular 
view that the agents of the state on re- 
turning to their home towns may be 
able to explain to employers why com- 
pensation rates will have to be increased. 

E. A. Sherman, secretary of the Fed- 
eration and also the state association, 
will present his annual report and re- 
view of the year’s work. Charles H. 
Murphy, Minneapolis, former member of 
the legislature, will speak on legislative 
matters with special consideration of 
what insurance legislation is likely to be 
considered by the legislature to convene 
next January. 


Boyle Seriously Ill 


Friends of Oswald G. Boyle, who a 
short time ago resigned the United 
States management of the Atlas of Lon- 
don, will regret to learn of his serious 
illness at his home in Hackensack, N. J. 


Marshall in Chicago 


Vice-President John Marshall, Jr., of 
the Firemans Fund is in Chicago. He 
will attend the meeting of the National 
Association of Insurance Agents next 
week and the week following will go to 
Manchester, Vt., to attend the annual 
meeting of the Western Union. 


H. H. Walker Rallies 


H. H. Walker, who was recently in- 
jured in an accident and has been con- 
fined to the Evanston Hospital, Evans- 
ton, Ill., rallied somewhat during the 
week. Although his condition is im- 
proved, Mr. Walker is still critically ill. 
Mr. Walker retired several vears ago as 
secretary of the western farm depart- 
ment of the Home. 








Association or to tolerate their so-called 
South Carolina Bureau, after Sept. 1, 


Public Is Warned 


While I shall give the companies time 
to have their appeal dismissed, or to bow 
to my ruling, upon better legal advice 
than they have had from Atlanta, I must 
inform and warn the public, whose in- 
surance is placed on and after Aug. 15, 
that any charge in excess of the reduced 
rates ordered by me will be a collection 
and exaction in violation of law. For 


this there are penalties provided by 
statute. 
The collection of a premium in excess 


of the lawful sum, done knowingly and 
willfully, would be the fraudulent ob- 
taining of money upon false pretenses. 

Further, in the chapter of insurance 
laws, there is a provision under which 
each policyholder so imposed upon may 
sue for the statutory penalty of $1,000. 
I have no authority to prevent citizens 
from pursuing their remedy thus pro- 
vided by law. 


UNDERWRITER 


FIRE MARSHALS RALLY 


MEET IN DETROIT NEXT WEEK 


Program for the Annual Convention is 
Announced—Many Features of 
Interest Are Scheduled 


The program for the annual meeting 
of the Fire Marshals Association in De- 
troit, Sept. 10-12, at the Hotel Wolver- 


ne iS: 


Wednesday, September 10 
Convention Called to 
President. 
Invocation. 


Order by the 


Address of Welcome—Mayor of De- 
troit. 

Response—W. N. Van Camp of South 
Dakota. 


Roll Call. 

President’s Address—C. L 
Fire Marshal of West Virginia. 

Report of Secretary-Treasurer—Con- 
rad J. Lecoq, Fire Marshal of Louisiana. 

Reports of Standing Committees 

Appointment of Special Committees. 

Afternoon Session, 2:00 O'Clock 

Address—G. S. Goldwater, Fire Marshal 
of Detroit. 

Round Table—Ralph E. Richman, Edi- 
tor “Fire Protection,” Cincinnati, Ohio. 

Discussion, General. : 

Address—T. Alfred Fleming, Discus- 
sion of the Inter-Chamber Fire Waste 
Contest inaugurated by the United States 
Chamber of Commerce. 

Thursday, September 11 
Morning Session, 9:30 A. M. 

Reports of Special Committees. 

Address—Mrs. J. C. Fearing of North 
Carolina. Subject: Fire Prevention and 
Safety Leagues in North Carolina. 

Discussion, General. 

Address—F. H. Wentworth, Secretary 
National Fire Protection Association. 
Subject: Fire Chief’s Cabinet, 

Discussion, General. 

Address—James L, Madden, Manager 
Insurance Department of United States 
Chamber of Commerce. 


Topping, 


Afternoon 
Recreation. 
Friday, September 12 
Morning Sesseion, 9:30 A. M. 
Address—Hickman Price. Subject: Ex- 
planation of Proposed Model Film Law. 
Discussion, General. 
Address—G, W. Elliott, Assistant Di- 
rector of Public Safety of Philadelphia. 
Afternoon, 2:00 O’Clock 
New Business. 
Unfinished Business. 
Election of Officers. 
Adjournment. 


Golf Tournament at 


The Cobblestone Club 


Phil Braniff, poet, epigrammist, hu- 
morist and official score-keeper for 
Thomas E. Braniff Co., Oklahoma City, 
has gotten out a score card for the 
“Cobblestone Tournament” as he terms 


it, that is worth reproducing. Here is 
the card: 
SCORE CARD 
No. Distance Par 
R.Br Sh, re A, Bis odie sdin does 5 
2. Broadcasting “Good Morning” 
ee ee 3 
3. Refraining from Useless Conver- 
GACIOM cccccececesevccsoceveoece 
4. Not Discussing “Hot Weather’. 5 
5. Calling on “4” “Old” Prospects.. 4 
6. Fairness to Competition......... 4 
7 Refusing to Be Discouraged.... 3 
8. Accepting Success or Defeat 
QURGEEY . ccccscacceesssteeecess 
9. No Alibis for Lost Business...... 4 
Par for MoOrmin®. .cciveccosess 37 


SCORE FOR AFTERNOON 


PO Bera se Fi and oc cscccevs 4 
Believing What You Say......... 4 
Calling on “3” New Prospects... 3 
Watching Collections ........... 5 
Wishing Others Success......... 4 
Respecting Others’ Opinions..... 3 
Not Losing Temper......ccecccess 4 
DEOUE TOG 2 cece ccevetaucnccene 4 
Finishing What You Started.... 


Dh fh pf fh pe fh fh 
O“IM TIS Coro SO 


Par for Afternoon.........000- 36 
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MUCH INTEREST TAKEN _ 


IN THE TEXAS RULING 


Considerable Business Will Be 
Thrown to Non-Admitted Com- 
panies by Brokers 


MUCH HARM MAY BE DONE 
Some Insurance Attorneys Declare That 


the Law Involved in Ukase Is 
Unconstitutional 





NEW YORK, While there 
is no doubt in the minds of those here 
that the 
intended 


Sept. 


Texas matters, 
that 


in touch with 


commissioner in state 


doing a helpful thing for the resident 


agents in issuing his ruling forbidding 


the payment of commissions to outside 
brokers and agents, the. hope is expressed 


here that when he fully understands the 


result of the ruling he 


Its effect will be to 


aimost certain 
will withdraw it. 
drive brokerage business to non-admit- 
ted companies and rob local agents ot 
the 5 percent they have been receiving, 
and Texas will be losing the taxes tor- 
merly received on such business. 
Difficulty Will Be Increased 


There has frequently been complaint 
in Texas agents’ meetings about busi- 
ness going to outside brokers, but the 
chief complaint has been, says one who 
should know, that much of it has been 
going to outside brokers who place it in 
non-admitted companies, thus avoiding 
the payment of any commission to local 
agents. The ruling made by the com- 
missioner, will, it is said, only increase 
this difficulty. The big national organi- 
zations with headquarters in New York 
will insist on their Texas business being 
handled by the brokers to whom they 
have been accustomed to entrust their 
insurance affairs. These men are cer- 
tainly not going to refuse to do so, 
while they can place the business in 
non-admitted companies. 

Will Use Nonadmitted Carriers 


The better class of brokers, it is said, 
prefer to place the business they con- 
trol through admitted companies, thus 
availing themselves of the advantages of 
local representation. In case of a loss, 
proper adjustment is effected through 
the adjustment service of the admitted 
company. But certainly, a broker is not 
going to offend a client who has prop- 
erty in every state, by refusing to handle 
his Texas business, nor is he going to 
do it for nothing when it is easy for him 
to find non-admitted carriers with suffi- 
cient capacity to handle it. 

How the Plan Works 


While there may occasionally be an 
assured of this class who from experi- 
ence will know of the advantages of hav- 
ing his insurance placed in admitted 
companies, there will not be many of 
them. If such there be, it will be easy 
for the broker to get around it. For 
instance, suppose there is a line of $100,- 
000 in a small Texas town. The broker 
will have no trouble finding an agent 
who will write $5000 of this in a strong 
admitted company. He will pay this 
agent the full 15 percent on this small 
policy, and place the rest of the line in 
non-admitted companies. In case of a 
loss, the local agent and the adjuster 
for the admitted company, will make an 
adjustment on the $5,000 policy. The 
assured will receive these figures, turn 
them over to his broker, and tell him to 
adiust the entire loss on that basis. 

“There has been no proof of over- 
head writing in Texas,” said an officer 
of one company. “We have been very 
strict about this, and have never found 

(CONTINUED ON PAGE 10) 
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| HENRY EVANS, A MAN OF CONTRADICTORY 
| ELEMENTS IN HIS MENTAL LIFE 


a 








ENRY EVANS had two powerful 
passions that motivated his entire 
career. The first was his desire to 
be financially successful and thus gain 
power and the second was his eagerness 


to keep himself in good physical condi- | 


tion. 
Here was a man seemingly of contra- 


dictory characteristics. Enveloped in one | 


personality was a variety of attributes. 
Henry Evans was a man of great 
strength and great weakness. 


the best known man by reputation | 
throughout the country. He was one of | 


the least known so far as personal con- 
tact was concerned. There were prob- 
ably more stories relating to Mr. Evans, 
his relationships with his people, and 
his attitude toward his business than 
any other man. 

He would be moved at times to do 
splendid things for those in his organi- 
zation. He would act in a big way. 
Then he would turn around and with 
an almost inconceivable heartlessness 
would humiliate one of his associates. 


Tried to Keep in Touch 
With All Going On 


Mr. Evans conducted a one-man or- 
ganization. He was the head, middle 
and front. So long as the Continental 
was a compact and smaller organization 
and he had only one company to deal 
with, Mr. Evans was able to keep his 
fingers on most of the details. When he 
took on the Fidelity-Phenix and his or- 
ganization grew more in power, com- 
plexity and members, he still strained 
himself to the utmost to put his fingers 
here and there, as he did when he was 
newly elected president of the Conti- 
nental. This was too much for him. In 
trying to continue as a one-man organi- 
zation, it was impractical. Things 
would then transpire, movements would 
be undertaken, actions would be made, 
concerning which Mr. Evans was not 
acquainted with the details. Impul- 
sively, if what had been done would not 
meet with his approbation, he would 
draw out his faithful axe from the closet 
and off would go a head. Yet these 
men would become leaders with other 
companies. He was ruthless and incon- 
siderate frequently. 


Often Fear Would Go 
Through the Organization 


He would act on impulse. At times 
the irritations were small, and the in- 
fractions or lack of judgment trivial. 
Mr. Evans was blunt, caustic and crit- 
ical. This caused a feeling of fear to 
permeate his entire organization. No 
one knew when he was safe. Attempts 
were made to dodge criticism and often 
responsibility. He would create havoc 
by repeated dismissals of men high in 
his councils, who supposedly had _ his 
confidence. A shiver would go up and 
down the organization after one of these 
decapitations. Mr. Evans let nothing 
stand in his way. He had little regard 
for the feelings of others, when he felt 
that he had been crossed, he had not 
been consulted, or some advantage had 
been taken of him. 

Mr. Evans did not cultivate those fine. 
close, enriching friendships, those de- 
lightful amenities and choice relation- 
ships that make up the lives of so many 
men of action. 

Mr. Evans possessed executive ability 
of the highest order. He was a man 
of unerring judgment in financial affairs. 
He was keen, prophetic. far seeing. He 
had a sort of Midas-like touch which 
turned dross into gold. Nothing ap- 
pealed to him so much as some deal in 
which he was engaged that proved a big 
money maker. He had excellent finan- 
cial connections. He prided himself on 
the money he made for his institutions 
and for himself on the stock exchange. 

Regardless of his seemingly incon- 
siderate treatment of those connected 
with him, he took pleasure in developing 


. 


He was | 


| men, putting them in a way to make 


money and doing many things for them. . 


Henry Evans had a sort of siren voice 
so to speak. As one of his executives 
put it, “The old man could charm the 
birds from the trees whenever he de- 
sired it.” 


Many Opinions as to 
Method of Conciliation 


When things were going right and 
| his institutions were making money Mr. 
Evans was in a harmonious state and 
those about him were treated with con- 
siderable courtesy. Let adversity beset 
him, the profits begin to diminish, let 
some class go wrong and then the “Old 
Man” began to show his teeth. There 
was no one in his employ who ap- 
proached him with ease. No one could 
sit down and talk with him in a com- 
fortable, personal way. There was too 
much fear as to what might happen. The 
men in his employ often discussed among 
themselves to what was the best 
method of maintaining the good graces 
of Mr. Evans. Some declared that the 
wisest way was to be very frank, to 
oppose him if one did not agree with 
him, and to be just as blunt as he was. 
Others declared that it was necessary 
to kow-tow to him, to agree with him, 
to continually rub him the right way. 
But every method failed whenever the 
chief took a notion that some man was 
not doing as he should. 


Suspicion as to Men 
in Mr. Evans’ Mind 


When Mr. Evans organization grew 
and became more complicated so that 


as 


he could not keep in personal touch 
with all that was going on, he allowed 
suspicion to enter his mind very 
strongly. He would not absolutely trust 


his people. He feared all the time that 
some chicanery was in progress, some 
advantage being taken of him, something 
being held back. The branch managers 
away from New York had an easier time 


in a way with the “Old Man” than those | 


in connection with him at his head office. 
Even they had their troubles. It is told 
of some managers that they would not 
open the mail from Mr. Evans until the 
last thing in the afternoon, so that they 
would not be irritated during the day. 
There was this constant fear that had 
been engendered on account of Mr. 
Evans’ proclivity to criticize and con- 
demn. In later years Mr. Evans desired 
to be relieved of all personal interviews 
with members of his staff unless he 
called them in. He wanted everything 
transmitted in writing. 


Mr. Evans’ Pride Began 
to Assert Itself 


Mr. Evans did not get into the lime- 
light in a personal way by appearing 
on the stage himself. Yet he was con- 
tinually in the insurance mind working 
behind the scenes. Time after time, at- 


tempt was made to get Mr. Evans to 
address various insurance organizations. 
He never did so. A few years ago, he 
attended the meeting of the Insurance 
Commissioner Convention at Louisville. 
That was the first time that he had at- 
tended a gathering of insurance people. 
The thought went forth at that time that 
he was attempting to popularize himself 
or to come into personal contact with those 
in the business. When Mr. Evans was 
building his organization and before he 
became such a power in finance, he de- 
sired the Continental for example, as a 
name to be the foremost in what he was 
doing. Later on his personal vanity and 
egotism asserted themselves to a greater 
extent. For instance, in the Continental 
advertising in the earlier days he would 
never allow anyone’s name to appear. 
It was the Continental that had to be 
advertised. Then, as time went on, he 
insisted on his own name appearing on 
all literature. He desired every other 
name eliminated. He did not want 
anyone else advertised. He was forced 
to abandon this program as he found 
that his organization had grown to such 
an extent that other men in it, needed 
to be brought to the front. Mr. Evans, 
however, in the final analysis was the 
big show. 


Mr. Evans Believed in 
Paying Associates Well 


He paid his men higher up very well. 
Often underwriters questioned how his 
organization was maintained so suc- 
cessfully, with constant fear in it, with 
the effort to sidestep criticism, with the 
ever present thought in mind of the 
officials, as to how they could evade the 
displeasure of the head. The organiza- 
tion traveled with its own momentum. 
Mr. Evans made the positions attractive 
from a remuneration standpoint. Re- 
gardless, of the upheaval, and the decap- 


itations, the Henry Evans companies 
developed. , 
Mr. Evans was a greater financier 


than he was an underwriter. His judg- 
ments in underwriting were not nearly 
as accurate or as comprehensive as they 
were in finance. At times he did not 
tread the primrose path when it came to 
mapping out the underwriting policy of 
his organization. He built up the Con- 
tinental as a non-affiliated company, and 
it was one of the largest. Free from 
organized control, he made it individ- 
ualistic. The Continental got its start 
as an outside company. It assumed 
sufficient size to carry it along when it 
became affiliated. 


Showed Master Mind in 
Rehabilitating the Phenix 


Mr. Evans did a wonderful work in 
rehabilitating the old Phenix. Here he 
showed a master mind in construction 
and workmanship. The Phenix was 
badly impaired, and its transactions in 
certain territory were very unprofitable. 
He led it out of the morass into fertile 
fields. 

Mr. Evans went straight to the heart 
of everything that came before him. He 
hated shams. He tried to get at the 
truth. He never shunned duty, he never 
avoided a responsibility. Severe, blunt, 











CONDENSED NEWS OF THE WEEK 








Claude F. Snyder, vice-president and 
general manager of the Henry Clay Fire 
of Lexington, Ky., died suddenly in Bowl- 
ing Green Sunday. 

* * * 


National Fire Waste Council will 
its fall meeting in Washington, 
*., Sept. 26. 


The 


*x* * x 
Evans, chairman 
of the Continental, 
American Eagle 
died last week. 


Henry of the board 
Fidelity-Phenix, 
and Farmers of Iowa, 


* * * 


Insurance Commissioner McMahan of 
South Carolina attacks the fire com- 
panies for bulldozing tactics in his state 
in refising to comply with his order 
reducing rates. 

* * x* 


The action of the Glens Falls in in- 
creasing its capital to enable agents to 
purchase stock meets with great favor. 


The Chicago Board and the Illinois 
Association of Insurance Agents will 
act as hosts at the Chicago Board rooms 


next Monday to local agents who are 
visitors in Chicago that day. 
* * * 


Integrity Mutual Casualty 
it will terminate Oklahoma 
tion business on Sept. 30. 


announces 
compensa- 


* * * 

Figures are compiled showing dis- 
astrous bank burglary experience in 
Illinois. 

* * * 


The National Surety shows embezzle- 
ment burglary losses during the last 10 
years, the ratio being very high. 

* * * 

Program is announced for meetings of 
International Association of Casualty & 
Surety Underwriters and National Asso- 
ciation of Casualty & Surety Agents at 
White Sulphur Springs. 





oo 


direct in speech, he had a sort of Roose. 
veltian personality and punch. When he 
talked to a man, he had a searching 
almost uncanny look. He could pene. 
trate the secrets of a mind, and unlucky 
was he who tried to deceive Mr. Evans 
under such a piercing scrutiny. 


Would Often Apologize 
Where He Was Unjust 


In days gone by when Mr. Evans had 
not so much on his mind, he made a 
number of suggestions to friends he had 
in the newspaper business. He would 
send carbon copies of letters, or scribble 
a note at the bottom of some commun- 
ication, with the familiar signature, “H. 
2.” Those who had known Mr. Evans 
were always pleased with his attention 
because he was a man of great power 
and influence. While he was impulsive 
and frequently unjust in talking person- 
ally tc an employe, a number have 
written documents ot his evidence to 
be fair in the way of an apology. Per- 
haps the very fearlessness of Mr. Evans’ 
personality spoke through his counte- 
nance and caused those about him to be 
over timid. Mr. Evans was essentially 
a fighter. He brushed away the non- 
essentials to gain his point. He had no 
patience with a man who lacked courage 
and determination. Mr. Evans had few 
if any intimates. He had no hobbies. 
He was business all the time or he was 
thinking about his health. 


Mr. Evans Thought Much 
of Cultivating Health 


Mr. Evans always had a horror of 
physical decline. He was deeply inter- 
ested in keeping himself well and 


warding off disease. His grandfather 
wanted to make a doctor out of him, 
and sent him to the Columbia College 
School of Mines to become grounded in 
chemistry and other sciences before he 
started in a professional medical school. 
3efore the end of his first year in Co- 
lumbia College the grandfatehr died, 
and Henry Evans was unable to con- 
tinue his course. This early training, 
however, in chemistry and allied sci- 
ences, left an impression on Mr. Evans’ 
mind. He sought out disease prevention 
methods. He guarded his health care- 
fully. He paid far too much attention to 
it. It was on his mind too often. He 
engaged a medical director for his com- 
panies, he had his personal physician, he 
had numerous examinations, he was al- 
ways on the outlook for defects in his 
physique or symptoms of disease. 


Did Much in Getting Health 
Literature Distributed 


He distributed health literature. He 
had a physical examination made of 
people applying for positions, he did 
considerable walking on his way down 
to the office. However, he had no 
recreation whereby his mind was free 
from the responsibilities of official duty. 
He was an arduous worker. In his later 
days, he went on trips abroad and 
traveled here and there over the country. 
However, he kept in constant touch with 
his office. Business was never free from 
his mind. He always took a stenog- 
rapher along and he did considerable 
dictating. 

Mr. vans evidently took much pride 
in the financial growth of his institutions. 
He was a man of great wealth himself. 
He decided the investment and the 
financial policy, the same as he did that 
of the underwriting department. He 
had tried himself out in crises and had 
not been found wanting. He had su- 
preme confidence in his ability to carry 
through. He had had many a fight in 
his early days when he went to the mat 
to save the Continental. The fighting 
blood was constantly in his veins. Even 
in his collapse, the last time he was at 
his office, during the meeting of the 
board of directors of the Fidelity- 
Phenix, he waved the doctors and his 
friends aside, with an emphatic note 
that he could take care of himself. 





L. E. Martin, special agent for the 
Royal in Louisiana; has been spending 
the month of August in New Orleans, 


taking full charge of the office while 
E. A. Chavanne, state agent, was spend- 
ing his vacation in Hopkinsville, Ky. 
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Local fire insurance agents throughout the entire country know 
that the business of insuring, like any other thriving business, is on 
a highly competitive basis in its local field. To establish leadership 
and to build up a good business in an agency, that agency must 
through initiative, a thorough knowledge of the insurance business 
and a sincere desire to look out for the interests of companies and 
clients, render the utmost in service. 


When an agency represents a financially strong Company like The 
Home of New York, which has unusual facilities in connection with 
underwriting and the adjustment of losses, he will find this of de- 
cided value in his local business promotion efforts. 


A policy in The Home Insurance Company of New York provides 
the protection of the Largest and Strongest Fire Insurance Com- 
pany in America. 

































CcHHOME SMe NEW YORK 
Elbridge G Snow President 
Organized 1855 Cash Capital #18,000,000. 
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Dispatch marks 
all dealings between 
Henry Clay agents 
and the home office. 


Hair splitting and 
the arguing of un- 
important technical 
points have no place 
in the Henry Clay 
scheme of things. 


The agent deals 
with a human or- 
ganization, one that 
is constantly help- 
ing him to handle 
more business 
through his office. 
As a result the 
Henry Clay has a 
Satisfied agency 
force. 


“It pays to rep- 
resent the Henry 
Clay.” 


“The 
Henry Clay 


Fire Insurance Co. 


Lexington, Kentucky. 
C.ESNYDER, VPres.& Mr. 















COMPLETE LINE 


FOR INSURANCE MEN 

We carry a complete Line of Novelties 
made in Wood, Celluloid, Aluminum, Steel, 
Brass, Glass, Cloth, Paper and Leathers. 
Signs of all kinds. Children’s Specialties. 
Samples on exhibition, articles too numer- 
ous to mention. You are invited to call 
or write. 

“SAVE TIME AND GET WHAT YOU WANT” 


WE HAVE IT WE WILL GET IT 
WE WILL MAKE IT FOR YOU 
Phone CENtral 0784 


W. E. FOLLIS 


SUITE 1129-38 Capitol Bldg. 
Formerly Masenic Temple State and Randolph Sts. 


Mailing Lists. 


Will hae increase sales 
Send for FR atalog catalog sivi == 
and prices “tlasat 
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! | 55 -Gould Cosa St Louis 


POSITION WANTED 


By Special Agent—Ten years’ ex- 
perience Indiana and Illinois—Home 
at Indianapolis. 


Address K-36 
Care The National Underwriter. 
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LOUISVILLE BOARD 
WILL ENFORCE RULE 


Members Can Not Represent a 
Company That Has Any 
Non-Board Affiliations 


RUNNING MATES AFFECTED 


Six Companies Will Be Out of Order 
When the New Legislation 
Is in Effect 
LOUISVILLE, KY., Sept. 3.— 
discussion has been heard in 


Much 
Louisville 


insurance circles the past few weeks 
regarding the adoption of an amended 
by-law by the Louisville Board, under 


affliated with 
non-board run- 
the 


that is 
a non-board office or a 
ning mate may be represented by 
the Louisville Board. 
The amendment was adopted by 
overwhelming 


which no company 


members of 
an 
There were 
very few agencies in the board 
that were affected. The majority of 
these immediately agreed to resign the 
companies which could not be repre- 
sented by board members under the 
amended ruling. One agency which has 
been in the board since its formation, 


majority. 
only a 


and holding a charter membership, ob- 
jected to the ruling which would force 
it to give up two of its nine companies. 
One of these two companies had been 
in the office about 20 years, and the 
other about two years, but both were 
represented by a general agent, who also 


represented a non-board company which 


was in non-board agencies. The agent 
felt that it was not fair to these com- 
panies to resign them, under a ruling 
that was not retroactive. Just how the 
argument will come out is a question, 
but the Board has established a rule 
and majority rules. 


Patterned After Company Organizations 


For some 
been forming 
groups, all 


have 
such 
elect 
Union or 
they are 
arrangement 
and Bureau 


from the or- 


time companies 
into groups, and in 
companies must 
to operate either Western 
Western Insurance Bureau, if 
“athliated”, there being no 
permitted whereby Union 
companies divided 


past 


can be 


ganization standpoint. 

The Louisville Board is making the 
same sort of fight, as it does not want 
its members to represent any companies 
that are aftihated with, or co-operating 
in any way with companies that are 
represented by non-board agencies. The 
non-board agencies are steadily fighting 
the Board, and the companies which 
they represent are hostile to the Board 
plan. Therefore the Board can not at- 


ford to allow its members to deal directly 
or indirectly with non-board organiza 
tions. Today conditions have reached 
a point where companies have to elect 
whether they will support local boards, 
or oppose them. Those which are 
posing local boards can’t hope to carry 
water on both shoulders, that is in the 
where they are openly opposing 


Oop- 


boards. 
Say Board Is Right 
Local well as 
m; 1iority favor 


Louisville as 
vast 


agents of 
men by a 


- | the Louisville Board and furthermore 
| figure that it is absolutely right in its 
| present stand. Union companies for a 
| long time past have been asking the 
| local agents which they will serve, and 
refusing to deal with those who repre 
sent companies in other groups. If the 
companies have the right to elect who 
shall tepresent them, the agents most 


certainly have the right to decide what 
companies board members shall repre- 
sent it being after all merely a move- 
ment for the greatest possible co-opera- 


tion for the betterment of the insurance 
business. 
Six Companies Are Affected 
Enforcement of the Board's ruling in 
Louisville is going to result in at least 
six companies being listed as non-board, 


either through being in non-board of- 
fices, or affliated with companies that 
are in non-board offices, or which are 


represented in the state by field men or 
general agencies who also represent non- 
board companies. It is believed that 
any and all companies now in board 
offices will stay with their board mem- 
ber, in event one of their two agency 
connections decide to go non-board. It 
is not believed that a single company 
which has been operating strictly in 
board offices, will stay with any agency 
that elects to become non-board. Of 
course where any company should de- 
cide to continue in an office becoming 
non-board, its other representative would 


then be compelled to resign it. This 
might bring a few resignations, but 
board members are so fully in accord 
with the idea, that it is believed that 
any agency that goes non-board would 
be torced to write its business without 
the aid of most of the companies now 
represented. 

Definite action in the present matter 
will be taken shortly by the Board, after 


which time definite announcements wiil 


be made. 
Local Agencies Involved 


The controversy is between the Louis- 
ville Board and Jefferson, Noyes & 
Embry. This agency acts as agent of 
Charles C. Terry & Co., general agents. 
lt seems that this general agency has 
agents both in and out of the Board. 
The general agency is represented by 
Jefferson, Noyes & Embry, the Fleck 
Insurance Agency, Gaunt & Harris. 
Some of the Firemen’s companies are 
represented by Stone & Gnaue and C. 
D. Greer. The Stuyvesant, Importers 
& Exporters and State of Pennsylvania, 
in the Terry General Agency, as well as 
the Globe & Rutgers, have appointed 
Booker & Kinnaird as agents. The Gir- 
ard and Mechanics are represented by 
Board agents, while the Firemen’s is 
represented by Booker & Kinnaird, out- 
siders. 


MUCH INTEREST TAKEN 
IN THE TEXAS RULING 


(CONTINUED FROM PAGE 7) 


any of the other good companies doing 
it. We have kept close watch on the 
others, and have found them all strictly 
in line on it. Aside from the ethics of 
the matter, it would be an unwise busi- 
ness policy, because in case of loss on 
such a risk, our local agent would of 
course find we were on the risk, and we 
would find ourselves quickly out on the 
street in that community, where we 
ought to be if we indulged in such prac- 
tices. We will live strictiy up to the 
law and the commissioner’s ruling, in 
spite of the fact that it will undoubtedly 
mean the considerable business 
to us and agents.” 


loss ot 
our 
Galveston Case Cited 


Not all of the brokerage on out of 
state business is paid to the metropolitan 


broker. One company tells of an agent 
in Galveston who controls the line of a 
bis concern with branches in five states. 
Che treasurer of the concern insists on 


keeping in touch with the insurance mat- 
ters. He receives quantity reports daily 
from his branch managers on _ stocks, 
and these are transferred into values at 
the head office in Galveston. His insur- 


ance agent there handles all the details 
of the geome and sees that proper 
cover is given through local agents in 
the states cae the property is located. 
The local agents receive 5 yee for 


the Galveston 
for which he 
service, 


writing the policies while 
agent gets the 10 percent, 
has rendered a genuine 


Harry R. Yates, for 
of the Schenectady, 
ment, and an official highly 
by fire underwriters, 


many years chief 


thought of 


died Monday. 


N. Y. Fire Depart- | 


ee 
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CLAUDE F. SNYDER 
STRICKEN BY DEATH 


Attack of Apoplexy Is Fatal to 
Vice-President of the Henry 
Clay Fire 


WAS ON A HUNTING TRIP 


Was Prominent in Insurance Activities 
of Kentucky and Was Formerly 
in the Field 


BOWLING GREEN, KY., Sept. 1— 
Claude F. Snyder, 52 years of age, vice- 
president and manager of the Henry 
Clay Fire of Lexington, and formerly of 
Louisville, died suddenly in the Smiths 
Grove Hotel at 10 o’clock tonight while 
playing billiards. His death 
tributed to an attack of apoplexy. 

Mr. Snyder, his brothers, Frank G, 
Snyder and Robert W. Snyder, Herbert 
Bonnie and G. R. Carson of Louisville, 
Ky., with David R. Banks of Hender- 
son, arrived at Smiths Grove Sunday to 
remain until Wednesday, hunting on the 
farm of William Crump, near Smiths 
Grove. The party hunted all day, and 
tonight Mr. Snyder joined the others in 
a hearty supper. After the meal they 
adjourned to the billiard room, and it 
was while playing that Mr. Snyder was 
stricken and died before a physician 
could reach him. 

Was Formerly in the Field 


Was at- 


He was state agent for the North 
America, with offices in Louisville, un- 
til twelve years ago, when he went to 
Lexington to become vice president and 
manager of the Henry Clay. 

He is survived by the widow, formerly 
Miss Lola Liney of Lawrenceburg; a 
son, Claude Snyder, Jr., of Lexington, 
Ky., special agent for the Northern As- 
surance, and two daughters, Miss Fran- 
ces Warren Snyder, Denver, Colo., and 
Mrs. William Bronston of Lexington. 

Mr. Snyder was born at Winchester, 
Ky., and was an active member of the 
Presbyterian Church. 

Claude Snyder was also a member of 
the general agency of Snyder Brothers, 


Louisville, which represents the Fed- 
eral, Northwestern, F. & M., Sterling 
and Twin City. 


Prominent in the Business 


Mr. Snyder was a member of a fam- 
ily that for years has been prominent 
in underw riting circles, the various bro- 
thers at various times having been state 
agents for a number of big companies. 
One brother, B. Goff Snyder, is state 
agent for the Boston and Old Colony at 
Indianapolis; and another _ brother, 
George Snyder, of Mt. Sterling, Ky., is 
state agent in Kentucky and Tennessee 
for the Boston and Old Colony. Claude 
F. Snyder, Jr., is special agent for the 
Northern Assurance and makes _ his 
home at Lexington. Frank G. Snyder, 
another brother, for many years was 
state agent in Kentucky for the Liver- 
pool, London & Globe, prior to entering 
the general agency of Snyder Brothers, 
and Robert W. Snyder, of that same or- 
ganization, also a brother, for some 
years traveled for the Caledonian and 
other companies. A nephew, G. R. Car- 
son, is special agent for the Union of 
Canton; and a brother-in-law, Edward 
H. Sherley, is state agent in Tennessee 
for the Home of New York. 


Former Board Manager 


Years ago Claude Snyder was secre- 
tary-manager of the Kentucky-Tennes- 
ee Board when that organization han- 

dled rate making, before the days of the 
Actuarial Bureau, and at one time he 
was most loyal gander of the Kentucky 
Blue Goose. 
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Current Advertisement 
appearing in the J 

Saturday Evening Post © Vege 
Century | 
Review of Reviews 
World's Work 
Atlantic Monthly 
Scribners 
Harpers 


O}f here should the individual's 


responsibility end ? 


/ RERIBNERS 


~ AZINE 


hil 





North America insurance protection has been an influential 
factor in the development of American Commerce and in- 
dustry since 1792. 


And the Insurance Company of North America, which 
helped to start the American agency system, extends the 
fullest cooperation to its representatives in the field. 


Represent the Insurance Company of North America, the 
oldest American fire and marine insurance company. 


Insurance Company of 
North America 


PHILADELPHIA 


and the 


Indemnity Insurance Company of North America 


write practically every form of insurance except life 
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The User of an 


ARGUS CHART 


Need Not Look Elsewhere for Information 
on Any Company 


Only 80 percent of the fire premiums are written in stock 
companies. That means that 20 percent of the competition in 
volume, and over 50 percent in number of companies, is not 
covered by a Chart unless the Chart gives the figures on ALL 
companies— 


All the large stock companies 
the small stock companies 
the mutuals 
the reciprocals 


the Lloyds. 


Actually it is much worse than that. Who looks up the figures on 
the largest stock company, or the second largest, or the tenth largest? 
In fact, who looks up stock companies at all? It is so long since the 
public has lost money on a stock company conducted on the agency plan 
that policies have long been accepted from regular agents without ques- 
tion. 


Needed in Competition 


With competition it’s different. So much competition has sprung up 
from other companies that they are getting 20 percent of the premiums 
that used to go to local agents. 

Often the best answer to competition is a showing of authentic fig- 
ures. Local agents, however, were helpless in that respect until The 
National Underwriter took over the Argus Charts, unless they were 
willing and able to invest in a reporting service. Charts had almost gone 
out of use because they were limited to the larger companies. They did 
not show the figures of companies on which the agents needed informa- 
tion. The National Underwriter, with its wide knowledge of insurance, 
saw that for real service a Chart would have to give ALL companies, 
large and small, of every sort. The Argus Chart gives ALL the com- 
panies and is 100 percent useful. 


What the Agents Like 


That the agents appreciate complete service is shown by two recent 
incidents. 

1. A company that changed from another Chart to the Argus in 
1924, has already renewed its large order for the Argus for 1925. It 
queried its agents as to which Chart they wanted and the replies were 
14 to one in favor of the Argus. 


2. Another company has also renewed its order for the 1925 Argus. 
“T don’t know about Charts,” said the manager. “That is really up to 
the agents. They are the ones that use them, so I just thought I’d find 
out. I asked them which they wanted, and I’ve got a drawer full of 
letters saying they want the Argus.” 


Every Agent Needs an Argus 


Every agent needs an Argus Chart in his daily work of soliciting. 
Not only every agency, but every member of the firm should have an 
Argus Chart always at hand. It fits into a pocket or pigeonhole so 
that it is always instantly available. 

The Argus Chart gives much more than the financial figures of com- 
panies. It is amazing how much useful information is tucked into small 
space, and indexed. The Argus Fire Chart this year had 164 pages (by 
far the largest, owing to number of companies shown), of which the 
financial exhibits took up 144 pages. Some of the other leading features 
are: 


States in which companies are licensed. 

Companies retired since 1920 (stock, mutual, 

Insurance groups or “fleets” (cross-indexed). 

Underwriters agencies (cross-indexed). 

Tables showing which states have Resident Agent, Retaliatory, Valued Policy, Anti- 
Compact, Standard Policy and Fire Marshal laws. 

List of fire insurance organizations, with secretaries or managers and addresses, such 
as National Association of Insurance Agents, National Board, Sprinkler Leakage 
Conference, etc. 

List of insurance commissioners. 

Short Rate Tables, etc. 


reciprocal), 


On 


Write for prices 


The cost of the Argus Chart is low, even on small quantities. 
100 or more, advertisement on back cover included free. 
on quantity desired. Single copies, 75 cents. 


The Argus Chart Gives ALL the Companies 


Published by 


THE NATIONAL UNDERWRITER 


New York 


Cincinnati Chicago 














INJUNCTION SOUGHT 
BY THE COMPANIES 


Declare South Carolina Commis- 
sioner Is Destructive in His 
Official Acts 


FIGHT OVER RATING PLAN 





| Petition Sets Forth the Purposes and 


| step 


| writers’ 


the 
Underwriters Association 


Practice of Southeastern 


COLUMBIA, S. C., Sept. 3.—Another 
in the controversy between John 
J. McMahan, insurance commissioner, 
on the one hand and the South Caro- 
lina Inspection & Rating Bureau of Co- 
lumbia and the Southeastern Under- 
Association on the other, has 


been taken, an order having been se- 


|cured from a circuit judge restraining 


Mr. McMahan from any effort to en- 


|force his order banning the two organ- 


| According 


order should 


| association, 
| state after September, 


| Sibley of 


from operation in the state. 
to the order, the commis- 
sioner must show cause before Judge 
W. H. Townsend on Sept. 25 why the 
not be declared null and 


izations 


void. 
Contentions of Commissioner 


The order issued by Mr. McMahan 
on Aug. 16 would have prohibited the 
operation of the association and the 
bureau, which the coramissioner con- 
tended was a “mere subsidiary publish- 
ing and corresponding office for the 
from operation in this 
both, the com- 
missioner held, being illegal and not 
such a rating organization as contem- 
plated by the South Carolina law. The 
“purposes and methods of the South- 
eastern association,” he contended, are 
“against public policy” and “specifically 
in violation of the law of our sister 
state of Georgia, in which the associa- 
tion has its headquarters.” 


What the Companies Say 


To prevent the order of the commis- 
sioner from taking effect, the companies 
and the two organizations, through their 
attorneys, Spaulding, MacDougald & 
Atlanta and Nettles & Tobias 
of Columbia, decided to seek from the 
courts a permanent injunction nullifying 
the commissioner’s order. In their peti- 
tion for a permanent injunction, the 
companies contend that the order was 
issued without authority in law and that 


the commissioner, instead of working 
for the welfare of the people of the 
state, would work harm by enforcing 
his ban. 


“To discontinue the rating system of 
the Southeastern Underwriters’ Associa- 
tion,” the petition sets forth, “would 
not only leave the fire companies with- 
out any available system of rating but 
would deprive the public and the com- 
panies of the benefit derived from the 
enormous amount of work done and ex- 
penditures made by the association for 
the past 42 years, and wipe out at one 
stroke the progress made by this asso- 
ciation in arriving at a fair and equitable 
distribution of the cost of insurance.” 


Would Close Stamping Bureau 


The order would also have the effect 
of closing the stamping office main- 
tained in Columbia in connection with 
the rating bureau, the companies point 
out and would “place upon each com- 
pany the individual expense of checking 
such rates at its home office.” 

The agreement under which the rates 
and rating service are furnished by the 
bureau and which has been disapproved 
by the commissioner, it is declared in 
the petition, was made “in compliance 
with the act of Feb. 13, 1917, and con- 


—=—= 


tains nothing contrary to the law of 
South Carolina.” The agreement im- 
age but two obligations—one to pay 
for the rates at a uniform charge and, 
two, to send all policies through the 
stamping office. The agreement, it js 
contended, was approved by F. H. Me- 
Master, insurance commissioner at the 
time of the organization of the bureau, 
and the statute did not contemplate 
“any such arbitrary exercise of power 
by the commissioner” as the annual ap- 
proval or disapproval of a rating bureau, 


Schedule Rating Is Used 


“Schedule rating is the only system of 
rating in use in the United States,” the 
petition further sets forth, “and _peti- 
tioners submit that if they are deprived 
by the respondent’s order of the benefits 
of this growth and development in the 
business of fire insurance, not only they, 
but the public will suffer irreparable 
loss and damage, as the business of fire 


insurance in the state of South Caro- 
lina will then be in a state of utter 
chaos. The companies * * * would 


be forced to the obsolete method of 
group classifications * * * with its 
resultant injustice and discrimination 
against superior construction and main- 
tenance. 

No Power to Destroy 


“The law of South Carolina does not 
contemplate giving the commissioner 
the power to destroy the exisfing rating 
system or to direct what rating sched- 
ules should be used, nor does it give to 
the commissioner the power to order 
the companies to organize a_ separate 
rating organization in South Carolina, 
separate aud distinct, and having no re- 
lationship with any other organization 
or to employ a unique system of rating. 


What the Association Does 


“The principles of fire prevention and 
control are of universal application, and 
the petitioners submit that the work of 
the Southeastern Underwriters Associa- 
tion along the lines of proper construc- 
tion and fire control, with the corre- 
sponding reducfon in the rate, is an es- 
sential feature of a a organization. 
The fact that the S. U. A. operates in a 
territory of six states enables it to build 
up and maintain an -organization of 
highly trained building, electrical and 
municipal engineers at less expense and 
with more efficiency than such an organ- 
ization could be handled in each sep- 
arate state. Furthermore, by having a 
central office, 1t is enabled to reduce the 
cost of its rating organization not only 
through overhead and administrative 
offices, but by employing the time ot 
its inspectors and rating experts, while 
respondent herein has held that, because 
the association is operated on these lines 
it should be ordered to discontinue busi- 
ness in the state of South Carolina. The 
commissioner is without authority to 
make such finding or to base any order 
thereon.” 


WILL WELCOME AGENTS 
WHO VISIT CHICAGO 
(CONTINUED FROM PAGE 6) 

A sightseeing trip around Chicago in 
DeLuxe buses has been arranged for 
Saturday morning, Sept. 13, at 10 
o’clock. Local agents and their fam- 
ilies are invited to see the beauty spots 
of the city as guests of the Board. 

Those wishing to take in the sight- 
seeing trip are requested, to leave word 
at the Board office somewhat before 10 
o'clock. The Board rooms will be open 
next Monday to visitors who may wish 
to stop in Chicago on their way to Mil- 
waukee, and also on Friday and Satur- 
day to agents stopping in Chicago on 
their way home from the convention 
city. Those wishing to go on the sight- 
seeing trip can notify the Board by tel- 
ephone, the telephone number being 
Wabash 4151. 


Miscellaneous Notes 


The Ohio Association of Fire Under- 
writers w ill hold its meeting in Columbus 
on Sept. 9 

The Commercial Union of New York 
has appointed Barto & Wood of the 
Borough of Brooklyn, agents of its auto- 
mobile department for Greater New York. 
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S is a month for Rent, Rental Value and Leasehold 
! Insurance. It is a month of real estate activity when 
new leases are made and old leases are renewed. 

Star Agents and brokers have an opportunity of material 
ly increasing their income from the sale of this cov 
And it is not necessary to seek new clients, for every build 
ing owner is a prospect. This is particularly true of the man 
who owns his home, the rental value of which should be 
protected by a Rental Value policy. 

A few words of explanation will usually prove to the 
landlord, the houseowner, or the lessee, that Rent and 
Leasehold interests should be insured where fire risk is 
considered at all. 

A property owner needs Rent Insurance if his property 
Automobile is rented or leased. He needs Rental Value Insurance if he 
occupies his own property. A tenant under lease needs 

Tornado. Leasehold Insurance. 
Sprinkler Leakage Fire policies only partially protect one from fire losses. 

Explosion. Protect your clients fully with Rent and Leasehold Insurance. 


Use and Occupancy — 
y FAR 


_ Profits 
Commissions» 
Strike, Riot and 


Civil Commotion Insur ance C O» 


OF AMERICA 


Executive Offices: 1 Pershing Square 
Park Ave. at 42nd St., New York, N. Y. 


Postal 
ee 








Western Department Southern Department Pacific Coast Department 


CHICAGO NEW ORLEANS SAN FRANCISCO 





“THE COMPANY WITH THE L. & L. & G. SERVICE” 
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Handling Valuation Problems 


Are you ever at a loss to know just how to advise your 
assureds to proceed on certain valuation problems? Are 
you harassed and worried, so that finally to settle the mat- 
ter you suggest that your clients work out their own 
problems ? 


Of course, you must protect your client. 
also protect yourself. 


But you must 
The organization of The Lloyd- 
Thomas Company is admirably equipped to handle valua- 
tion problems. It is more than willing to cooperate with 
the local agent at all times—and without obligation or 


expense to the agent. 


Bring the valuation problems of your clients to us—a call 
for our nearest representative will meet with quick re- 
sponse. 





The |loyd-lhomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 


4411 Ravenswood Ave., Chicago 





120 Broadway, New York 


Cincinnati Cleveland Detroit I 
St. Louts Milwaukee Pittsburgh ag 
Denver Teronto Minneapolis Kansas City 





» merchandise ard raw materials). Each i of property is 
valued at today’s cost to replace new. The amount of accr epreci 
determined and the sound insurable value is given. = — s 


ITS ADVANTAGES—ist—It discovers insurable values that have long been writte 
off the books through unscientific depreciation. 2nd—It assu . 
and the companies value facts of pro ,- Bg BS = 


3rd—I 
ance protection, for in + makes for adequate 


perty. insur 
nearly every instance it calls for additional 


insurance.’ 
































Roya ExcHANce ASSURANCE 


1720 — 1924 


United States Head Office, 83 Maiden Lane, New York 


GAYLE T. FORBUSH 
U. S. Manager 


ARTHUR WALLER 
Assistant Manager 








MINNEAPOLIS FIRE & MARINE INS. CO. 
1110 McKnight Building 
; Minneapolis, Minn. 

Walter C. Leach, Sec'y and Treas, F. BM, Merigelds Aut 'Seene 
Geo. E. Leach, Supt. of Agencies 
FIRE—TORNADO—THRESHER—HAIL INSURANCE 

CASH CAPITAL, $200,000 : 
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| FIRE COMPANIES’ SEMI-ANNUAL STATEMENTS 


(As Reported to the Governor of Georgia) 








Disb. 


Assets Surplus Income 
EEE eee ere ere $43,549,422 $12,445,050 $13,266,645 $13,280,880 
a eee eee 8,131,693 1,868,049 2,680,766 2,755,756 
American Druggists .........00- 1,319,742 624,074 199,769 180,949 
Atlantic Mutual .....ccccccccoee ° 381,096 155,758 129,447 133,747 
Bankers Fire (Colored) ........ 318,971 26,601 54,271 53.691 
NO. Bai eat ae wae oo: bia Rw ate 4,363,142 1,443,153 1,631,515 1,564,451 
Central Mnfrs. Mutual .......... 2,556,399 1,284,060 1,144,101 954.373 
Commercial Union, N. Y......... 2,626,930 660,971 913,755 843.337 
Delaware (two months)......... 1,234,674 700,040 1,241,491 30/919 
| Be ae ee 11,957,627 2,923,272 4,092,797 3,935,027 
oS 2 Serer 53,259,982 16,246,194 15,688,045 15,341,034 
PONE BIO Kea scceecedcevsaeuns 8,179,701 1,708,113 2,453,356 2,357,475 
Importers & Exporters.......... 2,894,248 603,157 1,122,733 1,041,386 
Millers Mutual (Texas).......... 646,733 302,645 352,787 415,000 
Milwaukee Mechanics ..........-. 9,103,233 2,406,083 2,588,878 2 531,379 
SEG, SE. 5 vce Staccdenesese 34,636,186 9,081,055 9,783,076 9,203,913 
INSt.<bOM PTAMEHM ..ccccteccese 4,917,809 1,030,838 1,656,592 1,551,694 
National Umiom .....cccccccscseses 10,362,162 1,015,545 4,210,572 3,832,984 
New Zealand ........eeeseeeeece 2,237,659 1,031,803 718,348 761,768 
OMNES TIPO isc. cs cccccvcceceees 17,972,835 4,398,674 5,363,240 5,231,222 
SN ccd k temas 22 eenases node vols 6,468,026 2,304,134 1,410,764 1,408,452 
ND aber dbx ces 6 Oke a0 0S 0:0 1,992,634 429,257 627,489 635,419 
Savannah Fire .......+++++++e+: 550,182 81,125 187,773 195,974 
ONCE, CRs co. 48-0 s siccccsctuces 9,063,899 2,218,613 3,266,232 2,747,310 
Thames & Mersey.........-+++++> 1,430,677 945,262 415,919 491,186 
United States Wire... cccicscccce 19,979,098 4,586,312 7,441,617 6,435,387 
World 2,160,681 1,004,477 188,435 96,158 


FH haan cccscnsccucsesws 


Many Cabccnitene for | 
The Next Two Months 


In Insurance World 


September and October, 


URING 
the insurance newspaper men will 


be very busy in looking after the | 


numerous conventions that are sched- 


uled. The ball is set rolling on Friday | 


and Saturday of this week by the Mis- 


souri Association of Insurance Agents | 


whose annual meeting takes place at 
Excelsior Springs. On Monday the Min- 
nesota Association of Insurance Agents 
and the Minnesota Insurance Federation 
will hold their annual meeting at the Auto- 
mobile Club in Minneapolis. Then comes 


tion of Insurance Agents in Milwaukee, 
starting Tuesday of next week. The 
Health & Accident Underwriters Con- 
ference will meet in Chicago at the 
Edgewater Beach Hotel, Sept. 8-10, fol- 
lowed by the meeting of the Interna- 
tional Claim Association at the same 
place, Sept. 11-15. 
* * x 

The Fire Marshals Association of 
North America will hold its annual con- 
vention in Detroit Sept. 10. The West 
Virginia Fire Underwriters Association 


will hold its meeting at the Chalfonte | 


Hotel in Atlantic City, N. J., Sept. 17-18. 
The meeting of the National Association 
of Casualty & Surety Agents and the 
International Association of Casualty & 
Surety Underwriters will be held at 
White Sulphur Springs, Va., starting 
Sept. 22. The Iowa Association of In- 


surance Agents will hold its annual 
meeting at Sioux City, Sept. 23-24. The 
Western Union will hold its annual 


meeting at Manchester, Vt., Sept. 16. 
The Western Insurance 


} 


iam 
Comments on the Life 


Insurance\Plan 


HEODORE WILLIAMS, the well 

known local agent of Mankato, Minn.. 

writes to THe NATIONAL UnNoper- 
WRITER in regard te the Grand Nest of 
the Blue Goose proposing to make a 
deal with the Insurance Clerks Mutual 
Benefit Association, an assessment fra- 
ternal, for life insurance for its mem- 
bers. He speaks as follows: 


Theodore Ww ill 


I am more than pleased to see you hit 
the plan of the Blue Goose to get the 
Insurance Clerks Mutual Benefit Asso- 


| ciation to insure its members for $1,000 
the big convention of the National Associa- | 


Bureau will | 


meet at Atlantic City at the Ambassador | 


Hotel, Sept. 23-25. The Indiana Asso- 


ciation of Insurance Agents will hold | 
its meeting at Kokomo, Oct. 9-10. On | 
the same date, the Wisconsin agents | 
meet at Green Bay, Wis., and at the | 


same time the Tennessee local agents at 
Chattanooga. The Kansas agents will 
meet at Topeka, Oct. 9-11. The various 
organizations of mutuals will open their 
big convention at the Edgewater Beach 
Hotel in Chicago, Oct. 6. The New 
Jersey Association of Underwriters will 
meet in Newark Oct. 2. This is the 
local agents body. 
* * * 

The grand nest of the Blue Goose 
will meet at the La Salle in Chicago, 
Oct. 14. The Fire Underwriters Asso- 
ciation of the Northwest will meet the 
two following days at the Hotel La 
Salle. The American Life Convention 
will meet in New Orleans Oct. 13-17. 
The New Mexico insurance agents meet 
Oct. 28-29. The Insurance Advertising 
Conference will be held in Pittsburgh 
Oct. 27-28. 


x * x 
The Oklahoma Association of Insur- | 
ance Agents will meet in Oklahoma City 


each, for it surely would be a serious 
blow to stock insurance if it were pos- 
sible for this association to decide to 
carry such assessment insurance. 

The idea would also work against 
even the local agents soliciting stock 
insurance, and arguing against assess- 
ment insurance, and would harm the en- 
tire old line insurance fraternity, from 
companies down to local agents. So I 
hope you will hit hard and fast and kill 
the idea entirely. 


Would Extend the Pian 


You do, however, suggest an idea that 
would be right to carry out, and that is 
to obtain group insurance from the old 
line companies. No doubt they would 
give a reasonable price for such a cov- 
erage. If this last idea is possible, I 
would suggest that it be carried out to 
include local agents as well, or would it 
be better for each old line company to 
make arrangements with some old line 
life insurance company to insure its local 
agents under the group plan, with the 
local agents paying the premium. 

In any event, old line insurance men 
have to keen away from any assessment 
ideas or plans. While I am on this sub- 
ject I would like to bear down on the 
fact that old line stock companies ought 
to keep out of agencies that represent 
mutual and reciprocal fire or casualty 
companies. It is my belief that it is no 
more honorable for a stock company to 
go into the agency where a mutual or 
reciprocal casualty company is repre- 
sented than it is for a stock fire company 
to go into an agency where a reciprocal 
or mutual fire is represented, but the fire 


companies do not seem to live up to this 
| rule. 


Issues Dwelling House Schedule 


The Mississippi Fire Insurance Rating 
Bureau this week issued the new dwell- 
ing schedule for Mississippi, also a book 
of town classifications. The classifica- 
tions run from fourth class to tenth 
class. The Dean method is used. The 
new mercantile schedule is expected to 
be issued at an early date. 


Oct. 21-22. The annual meeting of the 
Pennsylvania Association of Insurance 
Agents will be held at Altoona, Oct. 
16-17. The Michigan Association 0! 
Insurance Agents will hold its annual 
convention at Lansing, Oct. 22-23. 


| 
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1860=—Henry Evans=—1924 


On the morning of August twenty-ninth, 
nineteen hundred and twenty-four, Henry 
Evans, the chairman of the board of 
Directors of the America Fore Group of 
Five Jusurance Companies passed away. 


We will qrieve the 
loss of a great man. 


AMERICAN EAGLE 
THE CONTINENTAL 
FARMERS OF [OWA 


FIDELITY-PHENIX 
FIRE INSURANCE COMPANIES 
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AGREEMENT EFFECTED | tions would become effective once 90 
percent of the premium writing com- | 
—— - panies in the territory had assented 


O. K. WEST VIRGINIA PLAN thereto. The required percentage has aa a 


COMMENTS ON U. & O. FORM 





been exceeded, the pledges representing —==> <=> 





— - close to the 100 percent mark. 
Companies Writing Close to 100 Percent Conference With Agents Ohio, refers to the 


USTIN McELROY of Columbus. 
comment 


1924 


_| 


at Se Watatins: of Siete At a meeting of the managers held of a department store owner in | the same scale as that shown by 


last Thursday a number of prominent THE NationaL UNDERWRITER recently in| books of account. The insurance com- 
agents from West Virginia were | Which he criticised the present form for 
Eat present by invitation and the new agre. use and occupancy. He suggested a 
ment was gone over section by section | form that he thought would more ade- 

NEW Y — i ; 


Have Signed local 


YORK, Sept. 3.—Companies 
writing close to 100 percent of the fire 
premiums of West Virginia have 
pledged support to the newly formed 
West Virginia Uniformity Association, | the 
the regulations of which become opera the proposition, insisting that discussion give heed and consideration to 
time Oct. 1. Under the agreement, be confined f 
agents will receive flat 20 percent com- | commissions. larly 
mission upon hre and tornado business, 


underwriters agencies and also as to | the following comment: 


lines such as automobile, sprinkler leak- \ ‘ial ; a Naa 

age, explosion and the like to be those Fi ae meeting ot K re Canadian 
provided for by the respective governing "© nderwriters Association will be 
organizations. Circular letters announc- held hee Montreal a ept. BS, ro pur 
ing the new regulations will be sent the pose being to consider the recent resig- 


insurance company in mind. 


limitation of agency appointments, bur “Much good to the business will re- 


strictly to the matter ot views of the policyholders. Particu- 


“This new form offers a flexible plan 
that will more nearly fit the actual | will go to Milwaukee to attend the 


The policyholder asks that he be reim- 
bursed for his actual loss of profits on 


his 


pany has the advantage and protection 
of the 100 percent co-insurance clause. 

“In my judgment, you will be doing a 
with them. The agents urged that a» | quately fit the needs of property own- | service to the insurance business if 
agreement be reached with respect to | ers of his class. Mr. McElroy makes 


you 


will call this article more prominently 
to the attention of agents, company 
managers and adjusters, and ask for an 
company men refused to entertain | sult from an attitude of willingness to | expression of opinion. The article 


lists 


the | the arguments in favor of the new form, 





I . ‘ 
ois Want the Midyear Meeting 


and it would be interesting and profit. 
in the case of use and occupancy | able to know the arguments on 
ate insurance, the changes in the form that | other side of the question.” 
the commissions upon the various side Schedule C. F. U. A. Meeting have been made from time to time were 


all designed with the interest of 


the 


Many of the local agents in the south 


Na- 


: ~ m ss Rigo needs of the policyholder. It will be al Associz ) isurance / 5 
West Virginia agents within ten days, | ation of the Niagara Fire, commissions | S policy tional Association of Insurance Agents, 


in Ontario and Quebec, and general rule 


fair to the assured for the reason that it 


and endeavor to secure the mid-year 


. will provide the p cti ecessary -eting at Savann: 3a. Many of the 
Pleased With Outcome infractions. | provide the protection necessary to meeting at Savannah, Ga. Many of the 


Managers are greatly pleased over the 
outcome of the latest effort to end the DALt AS TEx. 8 che ‘ 
excess commission evil in the pan- apg epg tea bests peg Millon se ap parca 

. ° the State Fire Insurance Commission are 
handle state, which for years has been 
a troublesome one, finally becoming in- 
tolerable. Credit for initiating the move the notable 
now successfully accomplished belongs cently, in anticipation of 
to the Western Union, which at its the key rate for the city, will be sur- 
meeting at Pinehurst last April declared veyed. The commission recently agreed 
, wane : iting to reduce the key rate immediately upon . ° 
in favor of a reform program, inviting ° * ip iog ae ~ ., | tion is brought about. 
the Eastern Union, Western Insurance , COMP/etion of certain projects which 


Miscellaneous Notes 


rick Company, wholesale grocer 


his business and for which he has paid | southern agents declare that while in 
‘ his premium. The illustration used by any of ‘ir cities they are able 
Engineers to Inspect Dallas p al .by | many of their cities they are not able to 
the department store owner, showing entertain the big annual convention, 
how the fluctuating form provides un- 
: . - der-insurance f one Z yer- | mid-year meeting. 
expected in Dallas this week to inspect der oe —_—* — io — and over ; . § 
changes in fire protection facilities and | '"SUrance tor anot wert MOREA, Ss AK CX re 
improvements made re- aggerated. This situation frequently 
a revision in | arises in use and occupancy adjust- 
ments, and is bound to be an endless Fire caused a loss estimated at $46,000 
= a » . . ; ine 7’) »-Pat- 
source of irritation unless some correc- |? Stock and building of the Foote-Pat 


they are in a position to take care of the 


of 


Laurel, Miss. The company is connected 


ef’ I eee haa sate tee “This is the vear 1924. The use and | With the Interstate Wholesale Groceries 
Bureau and non-affiliated companies to have been undertaken. TNA a ted ? Company. Building and contents were 
I ‘ 
narticipate to that end. The initial joint ——— occupancy form should be drawn to fit | ¢uily insured, the Globe & Rutgers car- 
ripe > to é snd, hh a ti) . re : ai ‘ ® s. 7 * 
eer oo =a held in thi dee M 4 on Loss at Middletown, II. the needs of today. There is too strong |rying the entire line under a reporting 
srence as - s ¢ Sa wi. ° A “ 
W. R iit eneatene at tn Robbers are believed to have set fire | a tendency to retain the old ways of “a ae eae . as Chee 
SS * « < ’ i . . . . ; > 2-« » 
~ Shes: to the J. W. Mowry general store in : siness, eve -xperi ee Ane AsO! Of oe Veo. 
Aetna, was chosen chairman, a post he Middletown Ill last week causing doing business, even though experience Audit Bureau, accompanied by Mrs. H. 
: Sane Feart tian er PE D . - “ oe bat a has proved that many features of insur- | M. Sisson, wife of H. M. Sisson of the 
continues to hold. Further meeting $30,000 loss, to cover their crime. The 4 - Phoenix of Hartford, motored to Clear 
were held from time to time, and a defi Agnew meat market and the Price res- | 4nce forms and contracts copaeies long ago Lake la., to enjoy their vacation. They 
nite plan evolved, each of the conferees t#urant were destroyed. San Jose and out of date. This new proposal offers | will ‘be the guests of Mrs. James A. 


. . . . Greenview departments were called to |. lvz P ; 

. ‘ med ; ‘ : : : advantages both to the 
being assigned a part = rounding it Save the business district of the towr & 
into shape and in securing signatures The 


thereto. It was agreed that the regula- | sured. 


pect to return about the middle of 


would seem to be about an even trade. | tember. 


policyholder | Atkinson, who is spending the summer 


a. noe nnn a jin wate at the Clear Lake Outing Club, and ex- 
Mowry loss of $20,000 is half in. | 420d to the insurance company which “3 Sep- 








Established 1835 


of CANTON, Ltd. 


UNITED STATES BRANCH 
175 West Jackson Boulevard 
CHICAGO 


The Union of Canton will help the wide-awake 
Agent make the year big from a business 
standpoint. 


MARSH & MSLENNAN 


United States Managers 
C. G. WHIPPLE ULRIC S. ATKINSON 


General Agent Western Department 


CHICAGO Assistant United States Manager 
A. H. TURNER JAMES B. ROSS CRAVENS, DARGAN & CO. L. B. LEIGH & CO. 
Mgr. South-Eastern Dept. Mgr. Mississippi-Louisiana Dept. Managers for Texas General Agents for Arkansas 
ATLANTA, GEORGIA NEW ORLEANS HOUSTON, TEXAS LITTLE ROCK, ARK. 








Union Insurance Society 


A. F. SANFORD 
General Agent Eastern Department 
NEW YORK 


STANDART & MAIN 
Genl. Agents for Colorado, Wyoming, New Mexico 
DENVER, COLO. 
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Notice to Agents 


October 5-11 has been designated as 


“FIRE PREVENTION WEEK” 


Please read the printed matter at foot hereof and order from 
us at once as many as you can usefully distribute of these 


FIRE WARNING CARDS 
THEY ARE PRINTED IN COLORS ON HEAVY CARDBOAR 
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FIRES FROM MATCHES AND SMOKING CAUSE 
AN ANNUAL LOSS OF MORE THAN $26,700,000 


ANN 

















The Our 
National ” AGENCY i Local 
oard of Fire ents, at 
Underwriters has NAME AND ADDRESS the erat | of 


















just formulated an 
analysis of causes of 
fires in retail dry goods 
stores, covering the three 
year period 1920-1922. 


It shows that of the known 
causes, smoking and matches and 


defective heating apparatus stand 
out conspicuously. Most of the 
causes of loss are of a preventable 
character. * ¥ * * * 


(‘Journal of Commerce’’—Aug. 15, 1924) 


The Pennsylvania Fire 
76 WILLIAM STREET, 


HERE 


Fire Department 
Officials and Local 
Businessmen’s Organi- 
zations, have distributed 
more than 100,000 of these 
WARNING cards. 


All over the country they have 
been posted in feed and grain 
stores, plants and factories, garages, 
filling stations, automobile accessory 
shops, motion-picture theatres, public 
gathering places, etc. 


Insurance Company 
NEW YORK CITY 
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TNING LOSS IS SHOWN 








T HE above photo shows the tremen- 
dous damage caused by lightning in 
what would seem to be the most non- 
combustible of structures, the main 
crushing plant of the General Crushing 
Stone Co. at Akron, O. This loss oc- 
curred in the midst of the tremendous 
storm that swept Ohio and Pennsyl- 
vania recently, but was not a tornado 





= a ; 7] 
| CHANGES IN THE FIELD | 





W. C. Kirchheck 


W. C. Kirchheck of Cedar Rapids, 
lowa, special agent for the American of 
Newark, has sold his home in Cedar 
Rapids and has moved to Moweaqua, 
Iil., on account of the old age and feeble- 
ness of his mother. He will work in 
that state. It will enable the family to 
be together, as Mr. Kirchheck has a sis- 
ter living at Moweaqua. Mr. Kirch- 


loss. It was a fire loss, caused by light- 
ning. The main plant was struck by 
lightning in the middle of the night and 
the telephone wires were, at the same 
time, put out of commission so that it 
was impossible for the watchman to 
call assistance to extinguish the fire. 
The plant was totally destroyed by fire, 
though an adjoining steel building was 


unharmed. Some salvage can be ob- 
tained from the equipment on the 
burned plant, but very little, as the 
crushers and other machinery were in 


most cases overturned by the collapse | 


of their concrete foundations. This in- 


teresting account of the fire and the | 


photo are furnished by Cement, Mill & 
Quarry of Chicago. 








heck’s father, J. D. Kirchheck, was in 
the insurance business at Colesburg, Ia., 
and Delaware, representing the old Ger- 
man of Freeport and Continental for a 
number of years. When the German of 
Freeport reinsured with the Royal, he 
represented the American, but owing to 
failing eyesight, he had to give up field 
work. He died in March of last year. 
Mr. Kirchheck was in the local business 
with his father up to 1917. W. C. Kirch- 
heck started in the field for the German 
of Freeport, and did some special work 
for the Security of Davenport. He 
started with the American in 1907, doing 


time field work in 1909. He has been 


transferred, therefore, to Illinois and will | 


start working in that field Oct. 1. 





John R. Cashel 


John R. Cashel of Columbus, O., state 
agent of the State of England, has re- 
signed to become Ohio state agent of 
the Providence-Washington to succeed 
Glenn F. Thrush, who recently went 
with the National of Hartford in the 
state. Mr. Cashel is one of the leaders 


mostly adjusting, and later took up full | 


in Ohio and is secretary of the Union 
Field Club. 





R. J. Price 


R. J. Price who has been connected 
with the Michigan Inspection Bureay 
at Grand Rapids, has been appointed 
engineer for the Continental in the 
agency field. He will have his head- 
quarters in Detroit. He succeeds F. 
H. Pierson, who recently resigned. 


Feed Plant Fire in Milwaukee 


The dairy feed plant of the Charles A. 
Krause Milling Company of Milwan- 
kee burned Monday. The loss is estj- 
mated at $1,000,000. A dust explosion is 
supposed to have caused the loss. The 
building in which the explosion occurred 
was an eight-story concrete and brick 
structure. After the first explosion there 
were two more in adjoining buildings, 
One blew up the boilers. There were 
60,000 gallons of corn oil in the mill. 


Shreveport Rerated 


Special Agent S. L. Webb and the corps 
of inspectors from the Louisiana Fire 
Prevention Bureau have about completed 
the work of rerating the city of Shreve- 
port and the bureau will probably issue 
the new rate cards next week. 
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PREDICTS CAPITAL INCREASE 


William J. Barnett, financial editor of 
the Philadelphia “Record,” predicts that 
the North America is planning to in- 
crease its capital. He said that the stock 
on Tuesday of last week made the wid- 
est registered gain in recent years, going 


ito 62, the highest point at which the 
| stock has been sold this year. 


Then 
he says: 
“Attention has been attracted to the 
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insurance institutions. 


‘Eagle Star’ Rounds Out An Agency’’ 


This strong old company is one of the world’s most dependable 
For one hundred and seventeen years it 
has adjusted every loss promptly and honorably. 
every obligation in a way that leaves satisfaction in the mind of 
its assured. 


The agents who represent the ‘‘Eagle Star” receive at all times 
the utmost in service and selling aid. Cooperation with an agency, 
and the building of community prestige for the agent is the earnest 
aim and endeavor of the Eagle Star & British Dominions Insurance 
Company. 


1807 <—— Established one hundred and seventeen years ago ————_—» 1924 


EAGLE, STAR & BRITISH DOMINIONS 


INSURANCE COMPANY, LIMITED, OF LONDON, ENGLAND 


FRED S. JAMES & CO., U. S. Managers 
123 William Street 
NEW YORK 


It has met its 


PACIFIC COAST DEPT. 
108-110 Sansome Street 
SAN FRANCISCO 
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Sprinkler Financing 





Earns Its Own Way 























WARRANTY 


HE PHILLIPS COMPANY of 

Chicago has been financing the in- 
stallation of automatic sprinkler sys- 
tems since 1903. 


The Phillips Company is not an in- 
surance broker and has no connection 
or affiliation with any insurance office. 
Local agents can therefore consult 
with us freely as our policy protects 
their insurance relations with their 
customers. 


The Phillips Company can give refer- 
ences from your company or com- 
panies and from THE NATIONAL 
UNDERWRITER which would not 
accept our advertising until convinced 
that our plan of operations did not 
in any way conflict with the principles 
of agency practice, now universally 
recognized. 


The Phillips Company, upon the high 
principles here set forth, will install 
automatic sprinklers in the plants of 
your customers upon a liberal plan of 
deferred payments out of the savings 
in premiums for the superior protec- 
tion thus afforded. 


THOS. H. GILL, Pres. 
E. J. PHILLIPS, Vice-Pres. 
B. E. PHILLIPS, Sec’y-Treas. 


What is automatic sprinkler financing anyway, as 
practiced by The Phillips Company which leaves the in- 
surance with the local agent? 


It is simple: Supposing your customer wants to 
install sprinklers—and most of them do—but lacks the 
funds to pay for the equipment. This we furnish divid- 
ing the cost to him over four payments and then taking 
as a fifth payment an equal sum which covers our ex- 
penses and profit. This last payment approximates the 
savings he makes in the first year’s premium payments. 


Actually our expense and profit, as you readily 
will see, costs your client nothing, as what he 
pays us is what we save him. 


Automatic sprinkler systems always earn their own 
way. Also they begin their protection at once to the 
property of your clients and to the lives of their work- 
men. 


No agent will ever regret either recommending 
sprinklers to his clients and providing immediate cash is 
not available, further suggesting financing through The 
Phillips Company. 


From an agency standpoint, a recent canvass of our 
many installations develops the following interesting 
facts: 


First:—By advocating automatic sprinkler 
protection, the agent absolutely elim- 
inates competition on the fire line. 


Second :—He invariably is rewarded with other 
lines less competitive and possibly more 
profitable. 


Will you lead the competition, or will you wait until 
it meets you? When you offer fire protection financed 














out of savings you will find you have an audience. 


Whenever you ARE threatened with the loss of a line, recom- 
mend Automatic Sprinklers on the Phillips Plan to your 
customer, phoning us at once, long distance, at OUR expense. 


The Phillips Company 


AUTOMATIC SPRINKLERS 


108 South La Salle Street Long Distance Fronklin 4572 


Franklin 4186 





CHICAGO, ILL. 
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insurance shares by the stock dividend 
of 100 percent proposed last week by 
the Fire Association. In informal quar- 
ters it is said to be doubtful whether the 
Insurance Company of North America 
contemplates any such action, but ru- 
mors that something would be done 
have been current in the market at vari- 
ous times for many months back. There 
has also been buying of North America 
stock by insurance people who appreci- 
ate its value and the stock is strongly 
held by investors who can afford to take 
the small return at present prices, there 
being no income tax to pay and be sat- 
isfied in the appreciation in principal. 
The company is paying for its $3,000,000 
new building out of surplus and total 
assets exceed $50,000,000.” 
ae © 
EVANS COMPANY STOCKS 


The death of Henry Evans has so far 
not had any appreciable effect on the 
market for the stocks of the Continental 
and Fidelity-Phenix except perhaps to 
cause stockholders to adopt an attitude 
of watchful waiting. There has been 
little active trading in the Continental 
stock for some time and although the 
Fidelity-Phenix has been quite active 
for an insurance stock, there have been 
few sales since Mr. Evans’ death. A 
number of bids have been received, 
which although lower than the stock 


YHE NATIONAL 


was selling the middle of last week were 
higher in both cases than the market 
price of a month ago. 

Apparently stockholders do not feel 
that there is any great danger and are 
waiting to see the trend of the market. 
There is very little marginal trading in 
insurance stocks and so there is no sell- 
ing short as there might be in the case 


of an industrial stock because of the 
difficulty that bears might find in cov- 
ering. The activity of the Fidelity- 


Phenix stock recently has been due to a 
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widespread feeling that on account of 
the large surplus of that company a new 
issue of stock may be effected. There 
has been no substantiation of this rumor 
but is has persisted strongly enough to 
run up the price of the Fidelity-Phenix 
ahead of the average run of insurance 
stocks, many of which have gone up 
considerably the past few weeks. If 
the death of the central figure in the 
management of these companies will af- 
fect the attitude of stock buyers, it is 
not yet evident. 
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LOOK FOR BETTER DAYS 


The slump in fire insurance premiums 
is still the experience reported by a ma- 
jority of the companies. July, it is said, 
went off to a considerable extent, with 
August a close second. Now that coun- 
try and terminal elevators are being 
filled with grain, the companies hope 
that liability from that source will accrue 
to help out some for September. No 
material increase, however, is anticipated 
until after the presidential election, when 
it is hoped the mercantile situation will 
take on a more favorable aspect, along 


with increased building projects and re- 
newed activity in manufacturing plants, 
sufficient to_bring the balance on the 
right side of the ledger before closing 
time in January, 1925. 
: eS a 
CHAIRMEN OF COMMITTEES 


The revised by-laws of the Chicago 
Board provide for seven standing com- 
mittees. The chairmen are as follows: 

Membership, E. B. Vickery, Niagara; 
Budget and Finance, J. I. Naghten, John 
Naghten & Co.; Sprinklered Risks, W. 
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E. Higbee, Fred S. James & Co.; Pub- 
licity, O. E. Aleshire, Parker, Aleshire 
& Co.; Fellowship, August Torpe: Fire 
Department, A. O. Burdick, Rollins- 
Burdick-Hunter Company; Clearing 
House, Hugo Dalmar, Dalmar & Co. 
x * © 
CHICAGO FIRE PREMIUMS 

_ A partial list of fire premiums written 
in Chicago for the year ending June 30, 
1924, as reported to the city collector’s 
office for tax purposes, is subjoined, 
The individual company totals for the 


two preceding fiscal years are also 
given. 

1924 1923 1922 
pO Pee ee $866,744 $745,652 $674,764 
Allemania 24,811 43,810 34,105 


Am. Alliance... 
BR. TOR. ccces 


Balt. Amer..... 
Blackst. M..... 
DL 6ocneees 
Brit. Amer..... 
i sccaens 
Caledonian ° 
.. SS, ar 


SO: ae 
woe 2. & M.... 
Par, PA... 
Firemen’s Fid.. 
Great Amer.... 
a, 2. & BM... 
Hudson 

Ins. Co., 


London ASs.... 
London & Lan. 








London Lloyds. 

Mass. F. & M. 

Merch, R. I... 

meeren., Me. Wscc. 

Merch. Mut..... 

Mich. F. & M.. 65, 

Milw. Mech..... 226, 

Nat., France... 9,¢ 

Nat. Union..... 8, 

New Hamp..... 9, 79,38 

= w Zealand... 110,751 108,495 89,649 
Cc. Home.... 10,835 9,146 7,170 

North a 98,142 63,910 66,196 

Norwich Union. 123,178 102,442 83,300 

Ohio Farm..... 89,469 97,161 164,585 

Old Colony..... 45,481 26,264 23,954 

EL ahaa skies 189,513 194,172 142,427 

Phenix, Fr..... 49,473 49,163 47,473 

Potomac ...... i BAe 

Rhode Island... 80,264 54,459 44,53 

Safeguard cose 56,445 46,487 33, 

aa hale eae oe 62,041 74,781 32,9 

iL. eee 31,977 24,201 36.7 

See 76,979 80,367 73, 

Union, Canton... 140,059 125,295 109. 

Union, France.. 20,541 32,406 32 

ROO, We Besse 2.698 7,451 6 

Oe Se. eee 162,32 178,109 174 

ae & "eS ee. Serer hi. 

, Os ccewe 40.831 70,019 51,524 

Westchester . 266,429 193,309 173,989 

. 3 ee 53,297 42,596 33,254 

World F. & M.. Mane tenene Speen 

* * * 


CHICAGO BASEBALL LEAGUE 


The results of last week’s games of 
the Chicago Insurance Baseball League 
were as follows: North America 7, Fire- 
man’s Fund 4; Royal 11, Springfield 0; 
Kemper & Co. 9, National 9; Great 
American 10, Hartford 6. The standing 
of the teams now is as follows 


Per- 

Won Lost cent 

RR ae ee 13 2 866 
North America....... 13 2 -857 
Fireman’s Fund...... 10 4 .714 
Pee 7 + .540 
London & Lane....... 6 7 461 
OT Ee ae 6 8 429 
National Liberty..... 4 7 .363 
Kemper & Co.......-, § $ .357 
Great American....: 5 9 357 
| 0 14 -000 


Games scheduled for Thursday, Sept. 
4, will be played at Lincoln Park at 5 
p. m., with the exception of the cham- 
pionship game between the Royal and 
North America. These two are practi- 
cally tied for first place, as the North 
America still has one postponed game to 
play which it will in all probability win. 
The Royal-North America game will be 
played at Niesen’s basebail — Kil- 
patrick and Lake streets, at 3:30, Fri- 
day, Sept. 5. Admission is Gee. The 
North America is closing its office at 
2 o’clock to allow everyone to attend 
the game, following which lunch will be 
served and the event turned into a gen- 
eral field day. 

*x* *k * 

Stephen Mall, Jr., formerly with the 
metropolitan department of the Travel- 
ers, and more recently assistant man- 
ager of the Fidelity & Casuality at both 
Indianapolis and Milwaukee, has gone 
with the Chicago local agency of R. W. 
Hosmer & Co. Mr. Mall will develop the 


| casualty business of the Hosmer office 
!among Chicago brokers. 
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Salesmen of Quality Insurance 


A REMARK was made the other day 
that the chief man in one of the big 
reciprocal concerns was a very success- 
ful salesman. The manager of an agency 
who overheard the statement, challenged 
it. This reciprocal officer is a man of 
force, fine looking, intelligent and pur- 
suasive. 

The agency manager, however, took 
the position that a man who sold for a 
price that was less than what standard 
goods cost is not a salesman. He said 
that anyone could go out and cut rates 
and get away with it. There are hun- 
dreds of people who look only at the 
first cost of their insurance, and are at- 
tracted by bargains and shoddy goods, 
whose thin veneer of dependability gives 
them a surface gloss. It takes a sales- 
man, he said, to sell insurance that is 
strictly dependable, its service and the 
advantages it offers. The price may be 
25 percent or even more than the cheaper 
grades of insurance. These same buyers 
may be attracted to clothes that cost con- 
siderably less than first class material. 
Yet the cheaper suit may never look well 
after a rain and it may last about half 
as long as the other. 

The salesman who is selling the right 
kind of insurance should picture the 
scene when a loss comes. One kind of 
insurance is as good as another so long 
as there is no claim. When a loss comes, 


Question of Insurable Interest 


W. C. Boorn, assistant general agent, 
western department of the Hartrorp 
Fire, in the “Hartford Agent” points 
out two fundamental ideas that may be 
considered the basis of the insurance 
policy. These are frequently overlooked 
in spite of the fact that they seem to 
be perfectly obvious. The assured must 
have an insurable interest in the prop- 
erty covered, and he can sustain a claim 
only on property directly mentioned in 
the policy itself. These two facts are 
not always made plain to the assured. 

Insurance is an institution for indem- 
nity in case of loss, and not for profit, 
and for that reason the insured must 
sustain a loss before he can be indem- 


however, the assured is vitally interested 
in having the proper attention. He wants 
to have his claim looked after just as 
soon as possible without any tedious de- 
lay. He wants someone at hand who can | 
give him accurate and helpful informa- 
tion. He may be in an abnormal state of | 
mind, himself, because of the emergency 
that has come to him. He is anxious 
to lean on someone at this time. 

His insurance policies that have care- 
fully reposed in his strong box suddenly 
leap into life. He wants an insurer that 
will come to his rescue, that will pay 
the obligation without delay. that will 
not quibble over technicalities, that will | 
help him get his business back into shape | 
as soon as possible. A loss of any char- 
acter is embarrassing. When the loss 
comes, a man is perfectly willing to pay | 
a bonus for the right kind of insurance | 
service. If it were put up to him then, the 
question of quality in indemnity and | 
service would be the big factor. 

The agency manager was correct tn 
the statement he made. The salesman of | 
quality is entitled to respect and com- | 
mendation. The man who goes abroad | 


with simply a cut rate in his hand, with | 
shoddy goods, impaired service and 
questionable indemnity cannot be called | 
an insurance salesman in the true sense 
of the word. The distinction is one 


worth remembering. 


nified. Insurable interest is every kind | 
of interest that relates to property that | 
is of such a nature that in case of loss | 
through any of the perils assumed by | 
the policy, it will cause a financial loss | 
to the assured. These interests may be | 
direct, collateral, or special. In the first 
class, the interest of the insured is that 
of unconditional and sole ownership. 
But in this connection it must be re- 
membered that an insurance policy is a 
personal contract and in case the prop- 
erty is sold, the policy must be assigned, 
or the new owner will be unable to col- 
lect in case of damage. If fire occurs 
when the policy has not been assigned, 
the company is not liable. Other 





changes in the insurable interest which 
will void the policy without notice are: 

An assignment for the benefit of cred- 
itors, the appointment of a trustee in 
bankruptcy, and a contract of sale where 
the buyer is given, or takes possession 
of, the premises. In any of these cases 
the original owner’s interest has abso- 
lutely ceased, and consequently he has 
nothing to insure. 

The assured still retains his insurable 
interest in the property when a receiver 
in bankruptcy is appointed, but it is al- 
ways safest to notify the company. In 
case of the appointment of a trustee in 
bankruptcy, the original owner’s inter- 
est has terminated, and the policy is 


| void. It must also be remembered that 
| when a new partner is taken in a co- 
| partnership, notice must be given to the 
| company and consent to assignment se- 
| cured, but if one of the partners retires, 


no notice is necessary. 

If a contract of. sale of property is 
made, an endorsement should be made 
on the policy to the effect that notice 
of a contract of sale has been accepted, 
and loss is thereby made payable to the 


original insured and the contemplated 
purchaser as their respective interests 
may appear. 

In order that no injustice may be 
done, it is necessary for the company 
to secure as many facts as possible con- 
cerning the risk, as well as the assured 
and his interest in the actual property 
covered. An insurance policy is a most 
unequal contract, in that the company 
is at the mercy of the insured. The 
company must depend upon him to give 
all the particulars regarding the risk, 
not only as regards volume, kind of 
property, construction, situation, etc., 
but as to ownership, interest and encum- 
brance. The company’s only safety in 
defending unjust claims lies in verifying 
all these statements as promptly and 
fully as possible, but this must be done 
in such a way that the insured will not 
be irritated or made to believe that his 
veracity is questioned. 

It is well for a man of Mr. Boorn’s 
fine knowledge of the business to deal 
in some of the elemental principles and 
envisage them for the benefit of insur- 
ance men generally. 
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| secretary and manager of the National 


Automobile Club, the service organiza- 


| tion that was organized by the insurance 


interests of California to help the cause 
of stock companies, will not be able to 


| attend the meting of the National Asso- 
| ciation of Insurance Agents in Mil- 
| waukee next week. Mr. Babcock was 


assigned a place on the program Thurs- 
day morning, to tell something about 
the automobile situation in his state, and 
to explain the nature of the National 
Automobile Club and recite some of its 
achievements. Mr. Babcock was _ for- 
merly manager of the Insurance Eco- 
nomics Society of Detroit, an organiza- 
tion that was carried on by the health 
and accident companies. 


Alabama insurance men it would seem 
are about as good hustlers after mem- 
bers of the finny tribe as they are after 
the insurance prospect. W. W. Graves, 


| special agent for the Pennsylvania Fire, 


who is known for his prowess as a 


| hunter and fisherman, is now on his 


annual vacation at Coden, Ala. An 
Associated Press dispatch from that 
place last week told of the capture of 
a 2,000-pound devil fish, or giant ray, by 
a party led by Mr. Graves. The mon- 
ster, which measured more than 20 feet, 
was captured after a fight that lasted one 
hour and 30 minutes. 

L. A. Porter, past president of the 
Alabama Agents Association, has re- 
cently returned from a trip to Glen 
Cove, Fla. Mr. Porter didn’t have the 
same luck that “Bill” Graves did, but 


|he did bring back photographic proof 


that he caught a tarpon that was longer 
in feet and inches than “Lap” is tall, 
which is some length. 


James Nichols Smith, vice-president 
and United States manager of Meinel & 
Wemple of New York City, is visiting 
Chicago on business. Mr. Smith is the 
son of H. A. Smith, president of the 
National Fire of Hartford. Outside of 
business Mr. Smith, Jr., enjoys the dis- 
tinction of being the husband of Patri- 
cia Collinge, the popular star now play- 
ing in “Tarnish” at the Playhouse in 
Chicago. 


C. J. Doyle of Springfield, Ill., asso- 
ciate general counsel of the National 
Board, was the speaker of the day at 





the meeting of the 57th annual reunion 
of the Sangamon county old settlers, at 
Springfield. He referred to the hardy 
spirit of the pioneers to whom the 
county owes its richness and prosperity 
today. The Sangamon County Farm 
Bureau met jointly with the old settlers. 


Ernest B. Dunning of Duluth, Minn., 
prominent in the National and Minne- 
sota Association of Insurance Agents, 
has been selected by the executive 
officers of the National body to respond 
to the address of welcome at the annual 
convention in Milwaukee. 


Harry Garfield Walker, dean of the 
Episcopal Trinity Cathedral of Duluth, 
will give an address before the National 
Association of Insurance Agents at the 
Milwaukee convention, at the morning 
session, Sept. 12. Dean Walker is an 
eloquent prelate. Last year when the 
Minnesota Association of Insurance 
Agents held its annual meeting on the 
boat and took a cruise, Dean Walker 
accompanied the members and spoke. 
Dean Walker is a leading Rotarian and 
participates in every civic movement in 
Duluth. 


D. W. Crane, secretary of the Ohio 
Farmers, has been elected to member- 
ship of the Western Insurance Bureau, 
succeeding the late J. W. Crooks. 


—— 


Clyde H. Gardner, son of President 
J. R. Gardner of the Merchants Fire of 
Denver and manager of the Gardner 
General Agency of Denver, was married 
recently to Miss Olive Ackard. Mr. and 
Mrs. Gardner are on a month’s wedding 
trip through Yellowstone Park and other 
western cities. 





Reports on Consolidated 


NEW YORK, Sept. 2.—According to 
the report of the New York depart- 
ment, the United States branch of the 
Consolidated Assurance of London at 
the beginning of the present year had 
a net surplus of $345,655, including the 
deposit capital of $200,000. Since Jan- 
uary 1 the company greatly reduced its 
percentages of participation in most of 
its reinsurance treaties. 
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SOLICITORS BEING CUT DOWN 


Ohio Insurance Department Is Deter- 
mined to Keep the Unqualified 
From Being Licensed 


CINCINNATI, O., 
350 to 
obtain a renewal license from the state 
insurance department this year accord- 
ing to present indications. Last year 
there were approximately 1,500 people 
in Hamilton county authorized to so- 
licit insurance for the fire and casualty 
offices. Not more than two thirds of 
this number have received renewals to 
date. Deputy insurance commissioners 
have been in the city twice to hear cases 
of applicants for licenses, hearing as 
many as 60 cases in a single week. Most 
of the applicants will know their fate 
within the present month. 

Agents in Cincinnati report that the 
action of the state department has had 
an effect which goes beyond that indi- 
cated in the figures. Cincinnati news- 
papers gave repeated publicity to the ac- 
tion of the insurance commissioner with 
the result that many were deterred from 
seeking solicitors’ licenses who, other- 
wise would have made application for 
authority. When agents were asked to 
get such licenses the stand of the state 
made it easier for them to refuse to take 
action. 3efore an effort was made at 


Sept. 3.—From 


| which it is 


there will be a decrease in that number 
estimated will reach about 


3,000 for the entire state. 





SEE PRESSURE FOR BUSINESS 





| Union-Bureau Controversy Considered 


500 Cincinnati solicitors will not | 





Columbus to eliminate all solicitors ex- | 


cept those wh were 
there was an ifi@tease 
number of solicitors licensed. 


bonafide agents 


each year in the | 
his year | the 


Contributing Factor—Personal 
Relations Harmonious 


COLUMBUS, O., Sept. 3.—Probably 
as a result of the division between the 
Union and Bureau organizations, there 
seems to be a more determined effort 
on the part of fire companies to get 
new business in Ohio. More pressure, 
some report, is being exerted upon the 
field men. 

It was generally admitted that the 
fire insurance situation in Ohio, espe- 
cially as it is influenced by agricultural 
conditions, is much better in Ohio than 
it is farther west. There is more or 
less uneasiness, however, and this will 
continue, every agent watching his p’s 
and q’s, until the Union-Bureau contro- 
versy is settled one way or another. 
Personally, the agents are not disposed 
to let the present controversy break up 
any friendships, and the leaders among 
the fire insurance men in Ohio are ex- 
erting every effort to maintain the amt!- 
cable relations that have existed for 
so long a time. 


To Pay Marion Firemen 
Merchants at Marion, O., have agreed 
to pay the bills for lights in that city and 
salaries of the policemen and fire- 


men, so that the fire and police forces 
will not be further reduced and the lights 
will not be turned off. The city is ex- 
periencing severe financial difficulties. 


Plan Ohio Inspections 


The Ohio Fire 
is making 


Prevention 
preparations for 


Association 
inspections 


in Zanesville and 
and next. 


Ashtabula this month 


Ohio Notes 


The plant of the Refinere Oil & Stor- 
age Company at Greenville, O., was de- 
stroyed by fire this week. Homer Rout- 
song, manager of the plant, was injured 








CENTRAL WESTERN STATES | 

















SEEK TO DOWN GEO. BROWN 


Reciprocal Insurance Interests After 
Well-Known Detroit Insurance Man 
in His Political Campaign 


DETROIT, MICH., Sept. 3.—If polli- 
tics make strange bedfellows, it also de- 
velops new enemies. George Brown of 
Detroit, chairman of the publicity com- 
mittee of the Michigan Association of 
Insurance Agents, who is a candidate 
for renomination as a member of the 
Michigan house, is finding himself op- 
posed by interests hostile to stock insur- 
ance and in competition with the better 
classes of mutuals. 

In Detroit, as elsewhere, the recipro- 
cals and inter-insurance exchanges are 
active. Mr. Brown went after the recip- 
rocals in the last session and came with- 
in a hair’s breadth of amending the. code 
so as to bring them under the same con- 
trol by the state insurance department 
as other insurance activities. He got the 
bill through the house and it was all set 
for passage in the senate when an unfor- 
tunate error made in its journey from 
the lower to the upper house, rendered 


necessary 
correction. 
In Michigan 51 votes are necessary 
for passage in the house. Brown got 
52. When the bill came back and was 
corrected he could get only 49 votes, 
losing the fight by just two votes. 


its recall from the senate for 


Want Brown’s Scalp 


The reciprocal leaders declared they’d 
get his scalp in the next campaign. 
Their first move was to have him black- 
balled in the Union League Club here, 
a strong Republican organization, when 
he submitted his application on the in- 
vitation of a membership drive commit- 
tee. 

That happened early in the year. Mr. 
Brown, in the meantime, endeavored to 
have the injustice righted, but the deadly 
little black ball is a hard and insidious 
enemy to overcome. 

At last, through the friendly offices of 
his friend, A. G. Crandall, of the S. S. 
Glass Corporation, a new application 
was considered and he received his 
membership card two weeks ago. 


Another Attack Is Made 


The second gas attack was made when 
his name came up for consideration by 








LOYAL TO FRIENDS, AND TO LOYAL AGENTS, LOYAL 





Neal Bassett, President 
John Kay, Vice-Pres. and Treas. 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


FIREMEN’S 


INSURANCE CO. 
of Newark, N. J. 


Organized 1855 


Statement January 1, 1924 
ASSETS AND LIABILITIES 


Capital . $2,250,000.00 
All other 

liabilities... 8,181,979.10 
Net Surplus. . 4,251,619.22 


Total ..... .$14,683,598.32 


Policyholders Surplus, 
$6,501,619.22 











Henry M. Gratz, President 
Neal Bassett, Vice-Pres. 
John Kay, Vice-Pres. and Treas. 
Davis G. Vaughan, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secy. 


Girard F.¢M. 


INSURANCE CO. 
of Philadelphia 
Organized 1853 


Stavement January 1, 1924 
ASSETS AND LIABILITIES 


Capital ... ..$1,000,000.00 


All other 
liabilities. . 2,949,854.39 


Net Surplus. . 1,075,257.03 
Total .......$5,025,111.42 


Policyholders Surplus, 
$2,075,257.03 

















Neal Bassett, President 
John Kay, Vice-Pres. and Treas. 
John A. Snyder, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, 


MECHANICS 


INSURANCE CO. 
of Philadelphia 


Organized 1854 


Statement January 1, 1924 
ASSETS AND LIABILITIES 


Capital .....$ 600,000.00 


All other 
liabilities. . 2,208,445.09 
Net Surplus.. 865,373.90 





Total .......$3,673,818.99 


Policyholders Surplus, 
$1,465,373.90 











H. M. Schmidt, 
Neal Bassett, Vice-Pres. 
John Kay, Vice-Pres. and Treas. 
_ A. Hathaway, Secretary 
H. Hassinger, 
A wells T. Bassett, Secy. 


National 


Ben Franklin 


FIRE INSURANCE Co. 


of Pittsburgh, Pa. 
Organized 1866 


President 


Statement January }, 1924 
ASSETS AND LIABILITIES 


Capital .....$1,000,000.00 

All other 
liabilities. . 

Net Surplus. . 


2,938,245.94 
819,295.35 


Total Assets. $4,757,541.29 


Surplus to Policyholders, 
$1,819,295.35 

















Western Department—844 Rush Street—Chicago, Illinois 


WAITE BLIVEN, Vice-President 


H. R. M. Smith, Assistant Secretary 


J. H. Gwinn, General Supt. of Agents 
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—attractive rates. 


Personal Furs and Jewelry Insured Against 
all risks and in all situations—Liberal form 





Guarantee Fund to Policyholders: $1,000,000.00 


~ Home Office: 
Wrigley Building 
Chicago 


Brokers—Inquire About Our 50-50 Premium Plate Glass Policy 












“‘A Staunch and Reliable American Company’”’ 


D. M. FERRY, JR., President 

E. J. BOOTH, Vice-President 
—— A. SCHULTE 

H. E, EVERETT 


E. P. WE 
Asst. Secretary 


t RANICE: @. 


44 Years of ‘‘Honorable Indemnity” 


Surplus to Policyholders $1,023,100.90 


WM. T. BENALLACK, Superintendent of Agents, DETROIT, MICH. 











Cash Assets Over $300,000. 


S. N. FORD, Pres. 


THE MERCHANTS’ & MANUFACTURERS’ 
MUTUAL INSURANCE CO. 
OF MANSFIELD, OHIO 


Net Cash Surplus Over $160,000 
Licensed in 


OHIO, ILLINOIS, MICHIGAN, PENNSYLVANIA 
DISTRICT OF COLUMBIA, INDIANA, MASSACHUSETTS and GEORGIA 


Writing General Fire Business, Auto, Fire and Theft 
Paying 25% Dividends to Policyholders 


G. W. DEYARMON, Sec’y 





a committee of business men represent- 
ing the big Manufacturing Ass’n, the 
druggists, the wholesale merchants, the 
retail merchants and others. Five of the 
11 Detroit members of the house are 
candidates this fall. Three were O. K.’d 
for the business ticket and two rejected, 
Brown and Wardell, the objection to the 
latter being his activity as a political 
factor through his position as secretary 
of the Association Opposed to Prohi- 
bition. 

Mr. Brown has learned through inside 
sources that the particular count in the 
indictment in his case was his warfare 
against reciprocals in which many of the 
business men are interested, so he was 
found guilty and condemned to political 
death. 

The result has been redoubled activity 
in his campaign work and the results are 
showing within the last few days in the 
hundreds of “promises” coming in the 
mail. This is a new campaign plan he 
has been working out this time and it 
is proving to be a corker. 


Needs Active Support 


The “promise” portion is mailed or 
brought to his office. The primary elec- 
tion is to be held Sept. 9 and these 
pledges are being returned to the sign- 
ers this week stamped “Next Tuesday” 
across the face as a reminder of election 
day and also of the pledge itself. 

If every insurance man and woman in 
Detroit will bear in mind that Mr. 
Brown can be elected easily by their 


| Company 


| $20,000, 


votes, added to his own strength, they | 


will be recognizing the work he has 
been doing in their interest during the 
last ten years. It will help for them to 
vote for Brown only instead of scatter- 
ing their strength among the eleven men 
to be nominated. 


To Wind Up Mid-West Fire 
QUINCY, 
has authorized sale of accounts of the 
Mid-West Fire, in receivership, and al- 
lowed attorney’s and receiver’s fees in 
the amount of $10,000 in the long litiga- 
tion incident to the insolvency of the 
company. The amount on hand for dis- 
tribution among creditors is $106,180.14 
and will be augmented by the receipts 
for sale of furniture and these uncol- 
lected accounts. Claims against the com- 
pany as approved by the master reach 
$123,000, less $2,000 as a preferred lia- 
bility against the company. It is ex- 


ILL., Sept. 2—Judge Wolfe | 


—————. 
—= 


pected to clear the whole matter at the 
October term of court. 


Chidester to Do Adjusting 


An interesting development has oc- 
curred at Bushnell, Ill., in the separation 
process. Two of the larger mixed 
agencies in the city went on a Union 
basis. Louis F. Oblander, who conducted 
a mixed agency, has decided to take 
over the Bureau companies formerly 
represented by the other agents. In con- 
sideration of this deal the Bureau com- 
panies agreed to employ B. H. Chidester, 
who was formerly in the business in 
Bushnell, to adjust all losses for them 
in the Oblander Agency. He not only 
adjusts loses for this agency, but is 
employed by the Bureau companies in 
territory adjacent to Bushnell. Mr. 
Oblander now represents the Agricul- 
tural, American, Boston, Camden, Mil- 
waukee Mechanics, National Liberty and 
United States. 





Inter-State Auto Receiver Sues 


SPRINGFIELD, ILL. Sept. 2—E. H. 
Hoyt, receiver for the Inter-State Auto- 
mobile, has filed suit in the McLean county 
circuit court against H. P. Gardner, seek- 
ing damages to the amount of $415,000. 
The suit is based on a judgment secured 
in the Lyons county court, Ia., June 10, 
1924. The court has declared the sale 
of the Gardner Mortgage & Securities 
of Bloomington, Ill, to the 
Iowa corporation illegal and that the 
consideration should be returned. 

Further suits were filed by Receiver 
Hoyt to recover on three notes, each for 
with interest and costs. The 
notes were signed by W. H. Gardner as 
secretary of the company. 





Indiana Notes 


Andrew Richardt of the Richardt In- 
surance Agency at Evansville, Ind., and 
his wife have returned from a trip to 
New York and other points of interest 
in the east. 

O. R. Hull, local agent at Tennyson, 
Ind., will take a leading part in the 
good roads celebration to be held at 
Tennyson Sept. 9 in honor of the com- 
pletion of the stretch of the Evansville- 
French Lick highway between Tennyson 
and Gentryville. 


Illinois Notes 


Fire swept the Eisele Motor Company 
garage at La Salle, Ill, with $150,000 
loss. Forty-seven cars wefe destroyed. 

D. A. Mulligan, agent at Shelbyville, 
Ill., heretofore representing the Royal, 
Northern Assurance and North River, 
has gone “Bureau,” retaining a sole 
agency for the North River. 





H. M. BARFIELD 
President 





H. S. BASSETT 
Secretary 


Surplus to Policyholders - - 


CHARLES H HARRADEN 
Managing Underwriter 


. Buckeye National Fire 
Insurance Co. 


$149,508.34 





ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 








OHIO AND MICHIGAN AGENTS WANTED 








UR BROKERAGE DEPART- 

MENT will give the same prompt 
and efficient attention to your Out-of- 
Town business that we pride ourselves 
on giving on New York and Brooklyn 
lines. 


1 LIBERTY ST., NEW YORK 
Telephone Joha 0063 





Your Out-of-Town Business — 


Our agency binds risks located any- 
where in the United States for the: 
Northern of Lendon. 

London & Scottish. 
National Liberty. 
Caledonian of Scotland. 
Firemen’s of New Jersey. 
United Merchants, N. J. 


LEWIS & GENDAR, Inc. 


Established 1867 


198 MONTAGUE ST., BROOKLYN 
Telepbone Main 6370 




















STATES OF THE NORTHWEST 














CARRIED RECORD RAIN COVER 


Wisconsin State Fair Protected More 
Heavily Than Ever Before, With 
No Losses Reported 


MILWAUKEE, WIS., Sept 3.—The 
State fair here last week set a new 
record for the amount of rain insurance 
written, with not a single loss during 
the whole week of the fair. 

Three Milwaukee agencies, the Chris 
Schroeder & Sons Agency, the Dunphy 
Agency, and Gottschalk & Hargarten, 
wrote the major rain policies on the big 
fair. About $75,000 worth of insurance 
was taken out by various enterprises 
and concessions during the week, and of 
this amount, the Dunphy Agency wrote 
policies closely approximating $50,000. 
Not a drop of rain fell during the first 
four days of the fair—the only days on 
which insurance was carried. Wisconsin 
state fair of the past have been conspicu- 
ous for heavy rainfall and rain insurance 
for the fair is like carrying an umbrella, 
according to Ray Dunphy, for “when 
you have it with you, it won’t rain.” 

Only One Rain Loss 


The Schroeder Agency has written 
thousands of dollars of rain insurance 
premiums this summer, with only one 
loss, and that for $160. This is all the 
more noteworthy when it is considered 
that the past summer has set a new 
record in Milwaukee meteorological his- 


tory, rainfall having broken all previous 
records of the weather bureau for fre- 
quency and volume. 


_ Another Hotel for Schroeder 
WAUSAU, WIS., Sept. 3—Another link 


in the chain of high class hotels which 
Walter Schroeder, president of Chris. 
Schroeder & Son Co., Milwaukee, owns 


and operates, is being forged here with 
the beginning of actual construction 
work on the new Hotel Wausau. Besides 
being the head of the largest insurance 
agency in Wisconsin, Mr. Schroeder owns 
the controlling interest in seven of the 
finest hotels in Wisconsin—the Wisconsin 
and Astor in Milwaukee, Retlaw at Fond 
du Lac, Lorraine at Madison, Northland 
at Green Bay, Duluth at Duluth and now 
the Wausau in this city. 

The loca! project will cost about 
$1,200,000. The hotel will be an eight- 
story structure with basement. It will 
be 240 by 80 feet and located on the site 
of the old Hotel Bellis, torn down to 
make way for its construction. The new 
hotel will be ready by June 30, 1925. 


Report on Farmers 


FARGO, N. D., Sept. 2.—The state in- 
surance department is closely scrutiniz- 
ing the affairs of the Farmers of North 
Dakota, which was put in the hands of 
a receiver by voluntary petition. early 
this year. The department examiner re- 
ports that the company has been found 
in a bad condition, the result of “schem- 
ing and juggling in transactions con- 
nected with the management.” 

The company was incorporated Feb. 
21, 1919, with an authorized capital of 
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National Underwriter 


Hand-Books 


COVER A FIELD OF SIXTEEN STATES 


In addition, Directories for the City of Chicago 
and District of Columbia. 





NEBRASKA 


KANSAS 


OKLAHOMA 
ARKANSAS 


poe ae | ggetentingi 


Concentrated Efforts Get Results 


Agency managers have found intensive cultivation the best plan to produce results. The 
National Underwriter Hand-Books go hand-in-hand with this idea, both for reference as well 
as for advertising, and offer unusual advertising value at reasonable cost— 














For These Reasons 


Their circulation is concentrated on the live insurance men of the territories you wish to reach. 
There ts no waste circulation. 

They are close to the business, because of the personal information that is published in them. 
They are referred to, both within and without a state, by those interested in the insurance bus- 
iness, making them the standard official publications. 


For further particulars address 


The National Underwriter Company 
420 E. FOURTH ST., CINCINNATI, OHIO 


A GEOGRAPHICAL, STATISTICAL and PERSONAL EXHIBIT of the INSURANCE BUSINESS, INVALUABLE to AGENTS and COMPANIES ALIKE 
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in room accommoda- 
tions,cafe and dining 
service at fair prices, 
S. J. WHITMORE, 
Shairman 
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JosePH REICHL, 
V-P. and Gen. Mgr. 


Jos. R. Dumont, Mgr. Hotel Baltimore 




















ORGANIZED 1859 


NATIONAL LIBERTY 


Insurance Company of America 
Head Office,’709 Sixth Ave., New York 





Statement—January 1, 1924 


Ss eee Satie ies 518,516.71 
CASH CAPITAL.. “ff a 500, 000.00 
PREMIUM RESERVE. 6,760,152.55 
RESERVE FOR LOSSES, ‘and 

1,255,470.97 


All Other Liabilities.............. 
SURPLUS TO POLICYHOLDERS 4,502,893.19 


eee s'Ge eS 





Western Department, 207 N. Michigan Blvd., Chicago 














$250,000. The company has written fire 
and tornado risks in the state of North 
Dakota only, and hail risks have been 
reinsured. The statement of the exam- 
iner, made as of Dec. 31, 1923, shows a 
deficit had been incurred of $86,174.49, 
and the capital stock is $102,096.23. 
Among other things the examiner points 
out that notes aggregating $79,685. given 
for capital stock, were cancelled by the 
board of directors on Jan. 8, 1924. 
Among the “assets not admitted,” listed 
in the report, are certificates of deposits 
on closed banks aggregating $26,251.15; 
accounts in closed banks, $2,842.87; 
checks on closed banks, $80; notes re- 
ceivable for capital stock, $128,303.77. 


Plan Brief Business Sessions 


| 


MINNEAPOLIS, MINN., Sept. 2.—The | 


programs of the Minnesota Association 


eration of Minnesota, to be held at the 


Minneapolis Automobile club Sept. 8, | 


will consist largely of round table dis- 
cussions of major insurance problems. 
No set addresses have been arranged 
this year, as the entire business of both 











on the plant itself was $10,000, with smajj 
insurance. 

Loss on five residences burned or dam- 
aged by the fire was given out as fo]- 
lows: Residence of Christian Schwaderer, 
with barn and sheds, $5,000, about 56 
percent insurance; George Spangler resj- 
dence and household goods, $6,000, par- 
tial insurance; Frank Dahn residence, 
$5,000, insurance $2,000. Household goods 
of August Clemens in the Dahn resgj- 
dence were burned and were not in- 


sured. Two other residences were slightly 


damaged. 


Settle Barnes County Loss 
VALLEY CITY, N. D., Sept. 2—The con- 
troversy over the settlement of the 
Barnes county courthouse loss, involving 
the North Dakota state fund in consider- 


| able unpleasant publicity, has finally 
of Underwriters and the Insurance Fed- | 


been concluded, the state agreeing to 
pay $42,656 for the fire damage, $32,000 
applying to the building and the balance 
to contents. The Barnes county com- 


| missioners have been fighting this ad- 
| justment for many weeks, as the state 


organizations is to be disposed of in a | 


single day. It now appears that be- 
tween 50 and 60 members will make 
the trip to Milwaukee the following 
day to attend the national association 
meeting. 


Club to Resume Meetings 


MINNEAPOLIS, MINN., Sept. 2.—The 
Insurance club of Minneapolis, one of 
the live wire organizations of the city, 
will resume its meetings the first week 
in October. In the meantime a commit- 
tee named by President F. C. Esterly 
will put on a membership campaign 
which it is hoped will greatly increase 
the strength of the _ club. Regular 
monthly meetings will be held through- 
out the winter with interesting and in- 
structive programs promised for each 
gathering. 


Loss at Jamestown, N. D. 
Loss of more than $26,000 was incurred 


by the spectacular fire at Jamestown, | 
N. D., last week as the result of the ex- | 
Plosion of an 8,000 gallon storage tank | 


at the local yards of the Sinclair Oil 
Company. 

According to one of the employes at 
the plant, the explosion was caused by 
a spark from an electric pumping motor 
in the warehouse, which ignited vapor- 
ized oil accumulating while a delivery 
tank was being filled. Two other tanks 
of 14,000 barrel capacity each, and con- 
taining about 20,000 gallons of gasoline 
were fired and burned for hours. Loss 


fund originally offered only $8,000 on 
the loss, which the commissioners claim 
was nearly $50,000. 


Wisconsin Notes 


Langdon D. Quinn, general agent for 
the Concordia Fire at Atlanta, Ga., was 
a visitor at the home office during the 
past week. He is a member of the 
agency of Hart & Quinn. 

William D. Reed, vice-president of the 
Northwestern National Fire of Milwau- 
kee, is vacationing on the Green Bay 
peninsula, where he is recuperating 
from an operation performed at a Mil- 
waukee hospital a short time ago. He 
is expected to return to his office at 
Milwaukee in about a week 


Dakota Notes 


A. H. Stauffacher has purchased the 
local agency of J. L. Minahan at Geddes 
Ss. D. 


Fire destroyed the Belfield Farmers 
Union elevator at Belfield, N. D., causing 
a loss of $12,000. 

Fire did damage to the extent of $3,000 
at the barracks of the North Dakota 
Agricultural College, Fargo. The por- 
tion of the building which contains the 
wash rooms and laundry was destroyed. 
Spontaneous combustion is believed to 


have caused the fire. 
Loss on both building and contents 
totaling about $22,000 is estimated to 


have been sustained in a fire which de- 
stroyed the Buetler Bros. Hardware 
Company store at Drake,.N. D. Loss on 
contents is estimated by the proprietors 


at $12,000 with about $9,000 insurance 
Loss on the structure is believed to total 
about $10,000. -The fire was caused by 


an explosion of wood alcohol. 





C. A. RUSSEL 


(FORMERLY WITH WAGNER & GLIDDEN) 


» INDEPENDENT ADJUSTER 


Tel. Wabash 0236 1027 Insurance Exchange CHICAGO 








GEO, M. EASLEY HAL. V. HAYS 


GEO. M. EASLEY AND COMPANY 
GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST”’ 


Boston Ins. Co, Federal Ins. Co. of Jersey City 
Fire & Marine Und. Agency of Sterling Fire Ins. Co. of Indianapolis 
Automobile Ins, Co. of Hartford Globe Indemnity Co. of New York 
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Gross Surplus for Protection of Policy-Holders, $209,896.19 








National Underwriter want ads are result getters 
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RAPS INEFFICIENT AGENTS 


| a jail sentence where property has been 


Nebraska Official Holds Qualification | é 
useless to call us in to find out the cause 


Law Best Remedy for Over- 
insurance Evil 


LINCOLN, NEB., Sept. 


3.—Fire 


knowingly or negligently over-insured. 
“It has often seemed to me rather 


of a fire when the first information I 


| glean is that a man was carrying insur- 
| ance for two or three times the value of 


companies need not expect any material | 
reduction in the amount of losses until | 


they take the same careful steps that 


guard their risks. This is the opinion of | 


L. J. Butcher, deputy state fire marshal 
for Nebraska, who has direct charge of 
investigation and fire prevention work. 

The chief cause of the excessive fire 
loss, in the opinion of Mr. Butcher, is 
the frequent over-insurance permitted 
either knowingly by agents intent on 
their commissions only or unwittingly 
by the companies. 


Inefficiency Biggest Factor 


the man largely responsible,” says Mr. 
Butcher. “I stress inefficiency as the 
greatest factor, because the companies 
do not take the proper steps towards 
training their agents to estimate the 
value of the property they cover. I 
would have the strictest kind of an 
agents’ qualification law for Nebraska, 
and I would not only refuse a license 
to a man who did not prove he has the 
necessary knowledge of his business, 
but I would provide revocation, fine and 


his stuff. Our services would not be so 
often necessary if the proper precau- 
tions had been taken against his over- 
insurance. The big moral hazard that 


the life companies have taken to safe- | 'S involved in over-insurance ought to 


warn companies to exert themselves to 
prevent this condition. 


Made Only Hurried Examination 


“Time and again when I have asked 


| agents about fires that I have been 


| the values of property. 


called in to investigate, I have found 
that they made only the most cursory 
examination of the premises or the 
goods insured, and usually this agent is 
somebody inexperienced in estimating 
Men like this 


| ought to receive training at the hands 
“The careless and inefficient agent is | 


of men who do know values. It would 
prevent a lot of over-insurance if an ex- 
perienced man would accompany this 
kind of an agent and teach him the first 
principles. 

“No qualification law could be made 
too strong to suit me and to fit the 
needs of the situation.” 

Some of the Nebraska fire men are 
fearful that the enforcement of separa- 
tion will increase the danger of the sit- 
uation, due to the fact that the com- 
panies withdrawing from agencies are 
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UNITED STATES BRANCH 
110 William Street, New York 
HORATIO N. KELSEY, Manager 
BENJAMIN GOODWIN A. H. TURNER THOMAS GRIFFITH BECK-WELLS & CO. BLANTON, THOMAS & CO. 
Manager Pacific Dept. Southern Manager General Agent North & South Carolina General Agents Mountain Dept. Managers for Texas 
\, San Francisco, Calif. Atlanta, Ga. Charlotte, N. C. Denver, Colo. Dallas, Texas T 


















































The Aetia he Mon Soye “Fire Protection and Fire Prevention are the best specifics for 


curing high rates. Therefore, time spent in the encouragement of public and private 
means for reducing the number of fires is profitably used. It saves valuable lives and 
benefits property. National Fire Prevention Week, October 5-11, should find every 


community prepared to observe it— UNDER THE LEADERSHIP OF FIRE IN- 
SURANCE AGENTS.” 











Until the Visionary Day Comes when Natural Catastrophes 
and Human Carelessness are Completely Controlled such 
Public Protection will be Needed as is Offered by the 
/ETNA INSURANCE COMPANY 





Fire Rent Parcel Post 

Automobile Rental Value Tourists’ Baggage 

Inland Marine and Leasehold Salesmen’s Samples 
Coastwise Use and Occupancy Transit Floaters 

Tornado Sprinkler Leakage Automobile Truck Transit 

Hail Profits Explosion 

Rain Registered Mail Riot and Civil Commotion 


RALPH B. IVES, President 
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1898 


1924 


Pittsburg Underwriters 





UNDERWRITTEN BY 


ALLEMANNIA FIRE INSURANCE CO. 


REPUBLIC FIRE INSURANCE CO 


NATIONAL-BEN FRANKLIN FIRE INSURANCE CO. 
SUPERIOR FIRE INSURANCE CO. 


Combined Statement 


Capital, $2,500,000 


Assets, $12,511,007 


Net Surplus, $3,418,470 





HOME OFFICE 


Conestoga Building 


Wood and Water Streets 


Pittsburgh, Pa. 

















JAMES J. CAREY 
President 


JOSEPH GERSON 
Vice-Pres. 


The Columbian 


EDWARD T. LYONS 
Sec’y-Treas. 


National 


Fire Insurance Company 


LANSING, MICHIGAN 


Statement January 1, 1924 


ASSETS 
Real Estate......$ 199,531.83 
Mortgage Loans.. 1,062,063.58 





Stocks & Bonds.. 281,098.00 
CR nccccescsses SRRAGGSS 

Accounts Receiv- 
BENG .cccccccecse GURTOESS 
Accrued Interest. 33,706.86 
$1,899,694.12 


LIABILITIES 

Unearned Pre 

mium Reserve. .$ 779,409.87 
Loss Reserve..... 125,499.95 
Taxes, Contin- 

gencies Reserve 
Capital 
Stock. .$650,000.00 
Net 
Surplus 309,784.30 
Surplus to Policy- 

Naor ee 


35,000.00 


959,784.30 





$1,899,694.12 














Nearly Fifty Years of success under same management 


INCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 


Total Cash Assets $417,483.05 


SALEM, OHIO 


Net Cash Surplus $296,727.19 


Losses Paid Since Organization, $1,480,796.59 = 


J. R. VERNON, President 


= J. AMBLER, Secretary 
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finding it difficult, in a number of in- 
stances, to find lodging in other agen- 
cies that are opposed to separation, and 
as a result have had to hunt up inex- 
perienced men to take over their age 
cies. 


Flood Policies Disapproved 

TOPEKA, KAN., Sept. 3.—The Kansas 
department has refused to approve the 
new flood policies submitted recently by 
four companies until two clauses in the 
present policies are removed. The policy 
forms were submitted by the Palatine, 
Commercial Union of London, Commercial 
Union of New York and the Union of 
London. The only other company which 
had ever submitted flood insurance poli- 
cies in Kansas is the Home of New York. 

The reason for the department refus- 
ing to approve the policies of the four 
companies was one clause which pro- 
vided for $100 loss by flood before any 
claims would be considered, and another 
clause which provided that the policies 
could not be cancelled by the policy- 
holder or the company during the term 
for which it was written. The policies 
being used by the Home in this state do 
not contain the deductible clause or the 
non-cancellable clause. 

The experience of the Home in Kansas 
on flood insurance has not been calcu- 
lated to induce other companies to under- 
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The loss ratio has 
percent. 


take this business. 
been above 200 





Big Garage Loss at Springfield 


Fire of unknown origin did $150,099 
damage when the Hall Wholesale Drug 
Company and the Lloyd garage jp 
Springfield, Mo., were destroyed Aug, 39 
More than 150 automobies are said to 
have been burned. The Lloyd garage, the 
largest concern of its kind in southwest 


Missouri, occupied more than a gity 
block and was filled with automobiles 
when the fire broke out. 
Missouri Notes 
Damage estimated at $30,000 resulteq 
when fire destroyed the Grant Theatre. 
Lexington, Mo., Aug. 27. The origin of 


the fire has not been ascertained 
The arson squad of the St. Louis police 


department is investigating a fire av the 
plant of the Herbst Fixture Company, 
3909-11 South Broadway, the night of 
Aug. 26. Damage estimated at $5,506 


resulted from the fire, which was the 
second in the company’s plant within a 
month. On Aug. 1 the plant was dam- 
aged $500 by fire of undetermined origin, 


Eighteen firemen were overcome by 
smoke fighting a $100,000 fire in the 
Louis Ginsberg & Sons furniture store 
at Des Moines Friday night. The fire, 
of unknown origin, started in a valuable 
rug collection and spread to the whole 
building. Smoke and water caused the 
greatest loss. The loss is covered by 
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ARKANSAS OUTLOOK DUBIOUS 


Grave Doubts Expressed as to Whether 
1924 Premium Income Will 
Equal That of 1923 


LITTLE ROCK, ARK., Sept. 4.— 
Fire insurance men here are inclined to 
be rather dubious in regard to the pros- 
pects for 1924 from the premium stand- 
point, as compared with 1923. It is gen- 
erally conceded that business conditions 
in the small towns are not as satisfac- 
tory as in the city. It is not considered 
that the moral hazard is really a serious 
factor, although some underwriters are 
disposed to make an exception of cotton 
gins, and, in fact, anything pertaining 
to cotton and cotton-seed products. 

Lawrence Banks, vice-president of the 
Home Fire of this city, is inclined to 
take an optimistic view of conditions. 
He considers that 1924 presents a better 
outlook than 1923. “This is due,” he 
said, “to an extension of territory and 
normal increase in old territory already 
realized or expected. I do not think 
that business conditions in small towns 
are as satisfactory as in the cities, be- 
cause of the agricultural depression and 
shortage in the cotton crop. do not 
consider, however, that the general eco- 
nomic conditions in our state are unsat- 
isfactory, but that Arkansas as a whole 
presents a wholesome condition.” 


Purchasing Power Impaired 


The contrary view as to the 1924 out- 
look is expressed by J. G. Leigh of L. 
B. Leigh & Co. “Arkansas is essentially 
an agricultural state,” he said, “and we 
had practically a crop failure in 1923. 
The purchasing power of our people has 
been considerably impaired and the es- 
sential factors for good business are not 
here. The small towns have been af- 
fected much more by short crops than 
have the cities. Business in Little Rock 
has not been seriously affected.” 

Somewhat similar views were ex- 
pressed by John E. Coates of Coates & 
Raines, who said: “If 1924 is as good 
as 1923 from a premium income stand- 
point, we think we will do very well 
indeed. Losses for the first two months 
this year are fully twice as much as for 
the corresponding period for 1923.” 

All the companies are driving hard for 
new business. There has been a notable 


increase in the activities of the mutuals 
and reciprocals, which are writing more 
business than ever before. Another ele- 
ment which enters into increased insur- 
ance business is the general building 
activity and the increase in the price of 


oil in the great oil districts of southern 
Arkansas. However, authorities agree 
that the decrease in stocks has at least 
counterbalanced the increase in valua- 
tions due to these conditions. 


Plans for Oklahoma Meeting 


Plans are being made by the Okla- 
homa Association of Insurance Agents 
for the annual convention at Oklahoma 
City, Oct. 21-22. A large attendance is 
expected this year. John F. McCul- 
lough, president of the association, has 
sent out questionnaires to all members 
asking for any subject they wish dis- 
cussed. Speakers from outside the state 
are being invited to attend the meeting. 
These will be announced later. Mem- 
bers of the Oklahoma Field Men’s Asso- 
ciation will entertain the local agents on 
the evening of the 22nd at a dance. 
Eugene Whittington is chairman of the 
entertainment committee for the agents. 


Regional Meeting at Amarillo 


The local agents of Amarillo, Tex., 
headed by Guy C. Saunders of the Ord- 
way-Saunders Co., secretary of the Ama- 
rillo Local Exchange, are arranging to 
hold the first regional meeting ever held 
in Texas on Sept. 25 at Amarillo. Many 
of the agents from surrounding counties 
will attend, and a nice program covering 
one full day is being arranged. L. O. 
Jarrell, president of the Texas associa- 
tion, will be on hand to address the 
agents, and G. N. Holton, secretary of 
the State Fire Insurance Commission, 
will also speak. It is expected that 
agents from all over the Panhandle will 
attend this meeting, and that it will re- 
sult in much more interest in state asso- 
ciation work by agents in the Panhandle 
section. 


Will Inspect Ponca City 


The Oklahoma State Fire Pr- vention 
Association will commence its fall ac- 
tivities by making an inspection of 
Ponca City, Sept. 17-18. The association 
is planning an extensive campaign dur- 
ing the year, 


Oklahoma Starts Campaign 


A state wide active campaign for fire 
prevention is being planned for Okla- 
homa during fire prevention week. Sec- 
retary Jas. A, Atkinson of the Oklahoma 
Fire Prevention Association has sent 
out a letter and program to all fire de- 
partments asking them to cooperate in 
the endeavor to reduce the fire waste of 
the state. This letter was followed by 4 
letter to all chambers of commerce and 
civic organizations asking them to assist 
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their chiefs in making the campaign a 
success. The state fire marshal’s office 
is cooperating with the association. 


Houston Agencies Merge 


HOUSTON, TEX., Sept. 2.—The firm of 
Bowman & Clark of Houston consolidated 
its agency with that of Rice & Belk, 
Sept. 1. Frank A. Clark of that firm has 
been in very bad health the past few 
months and is leaving for the west im- 
mediately. The consolidation was ar- 
ranged in order to protect their busi- 
ness. J. B. Bowman will be associated 
with the firm of Hogg Brothers. 





Houston Dock Cover Awarded 


HOUSTON, TEX., Sept. 2.—The Port 
Commission of Houston has awarded 
tornado coverage on its docks and ware- 
houses along the ship channel to Rice & 
Belk on a bid of .4299. All of the agents 
in Houston were requested to bid, the 
bids running as high as .6649. The total 
amount of coverage was $867,500. 


Concerned About Water Supply 


HOUSTON, TEX., Sept. 2.—A commit- 
tee of insurance men called upon the city 
eouncil of Houston regarding the water 
supply. They were assured that steps 
would be taken immediately for improve- 
ment. While the committee was pres- 
ent the council voted $50,000 for the put- 
ting down of wells, and bids will be open 
immediately. 


The tremendous fire losses in Houston | 


in the past 30 days are causing the 
agents to wonder whether this town will 
enjoy a 12 percent good fire record credit 
in 1925. Losses in Houston in the past 
30 days amount to approximately 
$750,000. 





McGill on Western Trip 


Ss. F. McGill of ‘the Continental in 
Oklahoma is on a trip to California to 
visit his mother and sister. He went 
by way of Iowa and South Dakota to 
visit his brothers. 





Key Rate Changes 


The State Fire Insurance Commission 
has published specific schedules for sev- 
eral Texas towns, which show the fol- 
lowing key rate changes: San Saba raised 
from 69 to 84 cents; Goulbusk, from 99 
cents to $1.00; Goldthwaite, from 55 cents 
to 66 cents; the Greenville, Tex., rate 
remains the same, at 29 cents. 


Announce New Texas Rates 


AUSTIN, TEX., Sept. 3—The state fire 
insurance commission last week mailed 
specific schedule of rates for Dawson, 
Navarro county, the rates to become 
effective Sept. 1. The key rates is re- 
duced from 97 to 64 cents on account of 
improvements and new waterworks sys- 
tem. 

The rate for San Saba was raised from 
69 to 84 cents and that of Gouldbusk 
changed from 99 cents to $1; Goldthwaite 
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from 55 to 66 cents and Greenville re- 
mains the same at 29 cents. 





Texas Notes 


Felix Hereford and Mitchell C. Moore | 


of the Hartford Fire are 
week in the Atlanta office. 

Mr. and Mrs. George M. Easley of 
Dallas, accompanied by their daughter 
and son, left Galveston Aug. 30, making 
a boat trip to New York and various 
other points of interest in the east. 

A $40,000 bond issue for erection of a 
new fire station at El Paso, Tex., was 
approved last week by the Texas attor- 


spending a 


ney general. An issue of $75,000 of | 


bonds for waterworks at Lufkin was 
also approved. 


A. D. Langham of the firm of Maillot 


& Langham, Houston, Tex., left Aug. 29 | 


for Hartford. He will visit company 


offices in the east and will then meet | 


L. O. Jarrell, president of the Texas As- 


sociation of Insurance Agent's, in Chi- | 


cago Sept. 6, en route to the National 
Association convention at Milwaukee. 

R. H. Colcock, Jr., assistant manager 
of the southern department of the Liver- 
pool & London & Globe, accompanied by 
Mrs. Colcock and their son and daughter, 
have been spending a vacation in San 
Antonio, Tex. Mr, Colcock spent several 
days in Dallas also, when he was met 
by W. L. Falk of Houston and O. M. 
Bondurant of Abilene. 


Oklahoma Notes 
Elmer Hoyle of the Southwestern Ad- 


| justment Company has just returned 





from a month’s motor trip through Colo- 
rado. 

Edward R. Smith of Smith & Harris, 
State agents of the Home fleet in Okla- 
homa, is a visitor to the home office of 
his companies. 


Charles Slemp, secretary of Oklahoma 


Firemen’s Association, attended the In- | 


ternational Association of Fire Engi- 
neers’ meeting held at Buffalo. 

Carl Edwards, 
Mont., has joined the Home fleet and 
will make his headquarters at the gen- 
eral agents’ office, 
building, Oklahoma City, Okla. 

Guy H. Fuller, associate manager, 
Southwestern Adjustment Company, 
sailed Saturday for Le Ceiba, Honduras, 
on adjustment business for his company 
and will be gone for some time, 

T. Ray Phillips, special agent of the 
Niagara in Oklahoma, and family, ac- 
companied by Mrs. J. G. Hayden, are ex- 
pected to return this week after a visit 
to points in Indiana and Kentucky. 

E. P. Goetzinger, inspector of the 
Arkansas Actuarial Bureau, was a vis- 
itor at the Blue Goose luncheon Monday 
in Oklahoma and announced that the 
stork had left an eight-pound girl at the 
home of his wife’s parents, 

Harry Carlin, secretary of the Okla- 
homa Local Agents Association, will at- 
tend the National Association’s meeting 
at Milwaukee. He will be accompanied 
by L. I. Baker, secretary of the Local 
Agents Association of Oklahoma City. 

Miss Gwendoline Yates, office manager 
of the Eugene Whittington Agency at 
Oklahoma City, and Miss Winnifred 
Yates, office manager of the Hartford 
general agency, are motoring to Chi- 
cago, where they will spend a vacation. 

The following fire chiefs of Oklahoma 
attended the Buffalo convention of Fire 
Chiefs and International Association of 
Fire Engineers: W. J. Tippit, chief, Ard- 
more; C. L. Chapman, chief, Muskogee; 
Wesley Bush, chief, Tulsa, and W. 
Jackson, chief, Wilson. 





SEEK NASHVILLE ADJUSTMENT 





Local Board Would Find Place for 
Companies, Loyal to Agency Sys- 
tem, Now Unrepresented 


NASHVILLE, TENN,., Sept. 3.—The 
Nashville Board has been giving the 
question of an overplus of companies 
and multiplicity of agents some serious 
consideration, which has resulted in a 
determination to devise ways and means 
to take care of the situation, as far as 
Possible, as to the matter of representa- 
tion for the number of companies, good 
old line underwriters, that are now with- 
out agents in that city. The agents here 
feel that there is a “condition and not a 
theory” confronting the fire insurance 
business of this country and that the 
time for disputation as to who is to 
blame is passed, and all hands should 
join in remedying such evils as it is 
Possible to relieve. Therefore the com- 
Panies, the agents argue, that have 
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| representatives. 


— | 


4 
shown a desire to uphold their hands in 
the enforcement of local board rules 
should have first consideration at their 
hands. 

With this end in view a committee 
was appointed at the last monthly meet- 
ing of the board to canvass the mem- 
bers of the local board and find berths 
for the companies that have been thrown 
out of agencies either on account of the 
Union-Bureau separation or for any 
other reason. The special agents of 
these companies have been most loyal, 
many of them suffering a decrease in 


premium receipts rather than overstep | 


the bounds and put in bank or loan 
agencies or other undesirable company 
The committee is at 
work on the proposition and it is the 


| consensus of opinion that the companies 


now without representation in Nashville 


| will be divided up among the members 


of the board, who are the leading agents 
of the city. 


The Nashville agents feel that loyalty 


| should beget loyalty and that the agents 


adjuster of Billings, | 


418-419 Mercantile | 
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SERVES WELL, AND SAVES 
Approximately a Million Dollars in Assets—Writing a Million and a Quarter in Premiums 
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TWIN CITY FIRE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 
The Company That Aims To Excel In Service 
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A Company for Good 
Agents 


Eighteen years of continuous progress 
have molded a reputation for the 
Home Fire Insurance Company of 
Arkansas that commands the con- 
fidence of every local agent. From 
an idea in 1905 this institution has 
grown to one of $1,750,711.46 
assets and $500,000 paid up capital. 


Wherever the Home Fire is located 
you will find a satisfied agent. 


We have excellent agency oppor- 
tunities in Arkansas, Louisiana and 
Mississippi. 


Home Fire Insurance Co. 
of Little Rock, Arkansas 
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Assets, December 31, 1923 
$1,274,933.70 


Policy Holders’ Surplus 
$493,215.59 








E. E. SOENKE, Secretary and Manager 

















now through separation or, as stated 
above, for any other reason, where they 
have been loyal to local board regula- 
tions and they are asking the agents of 
the country to join them in keeping in 
mind these companies that have stood 
and are standing by the American 
agency system. By “American agency 
system” is meant individuals endeavor- 
ing to protect the interests of the public 
and of the companies they represent by 
honest underwriting. 

The further efforts of the Nashville 
3oard have been directed along the line 
of re*ranging the number of agents a 
company and/or its underwriters may 
have, two being the maximum. This 
rule has heretofore existed in the Board 
and is now only being revived. The 
agents feel in a city of the size of Nash- 
ville any company with two agents 
should get a fair volume of business. 


TOBACCO SITUATION IS BAD 





Action Taken Recently on Cutting 1925 
Crop Is Causing Some 
Uneasiness 


LOUISVILLE, KY., Sept. 2.—Over 
500 tobacco growers of the Burley sec- 
tions of the state, representing about 15 
counties, met at Lexington, Ky. and 
adopted resolutions favoring a cut out 
of the 1925 tobacco crop, due to over- 
production, poor prices, large stocks of 
raw tobacco in storage in hands of man- 
ufacturers and of the pool. This meet- 
ing followed numerous district meetings 
in which growers voted in favor of a 
cut out in 1925. It was reported from 
some of these meetings that some grow- 
ers present did not vote, or that a few 
opposed the cut out. It was announced 
from Lexington that committees were 
named to secure further sentiment, and 
the matter will be taken up with grow- 
ers in Indiana, Ohio and Tennessee. 

It has long been claimed that any 
effort at a cut out would result in two 
strong factions, one composed of grow- 
ers who would try to raise more tobacco 
than ever, and another that would not 
be content not to raise, but to prevent 
anyone else from raising. Non pool or 
independent growers and pool growers 
not favoring the cut out, would repre- 
sent one faction probably. This woulda 
probably result in night riding, lawless- 
ness, and destruction of crops, barns, 
etc. As a whole the situation is not 
promising, but it is hard to figure a 
solution. 


Fire Loss of $1,000,000 


GADSDEN, ALA., Sept. 2—The Na- 
tional Cement Company’s plant at Rag- 
land, St. Clair county was almost totally 
destroyed by fire, according to a report 
which estimates the loss at approx- 
imately $1,000,000. 





Virginia Commissioner Questionnaire 

RICHMOND, VA., Sept. 3.—Replies re- 
ceived by Secretary Frank Blanton of the 
Virginia Association of Insurance Agents 
from questionnaires recently sent mem- 
bers of the association seeking informa- 
tion as to average commissions received 
by them during the past year indicate 
that the average was around 17% per- 
cent. The agents were also asked to 
state whether they preferred the present 
graded scale of commissions or the flat 
or contingent basis of compensation. 
There was great diversity of opinion on 
this subject in the replies that have 
come to Secretary Blanton. Until all 
replies were in, it was deemed best not 
to disclose the trend of them. It was 
planned to turn the information on the 


mittee of the association which desired 


it in advance of the annual meeting of | 


the national association. 


Protest From McComb, Miss. 


JACKSON, MISS., Sept. 2—Local agents 
of McComb, Miss., are up in arms over 
a classification of the state rating bu- 
reau, putting that place in Class 8, a 
rank which they declare is unjust, in 
view of the splendid fire fighting equip- 
ment there. A meeting was called for 


| 
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the purpose of organizing to protect 
against the classification and a petition 
has been forwarded the state insurance 
commission. 

McComb’s classification resulted from 
a survey being made of the state by the 
rating bureau for the purpose of arrang- 
ing a schedule of rates to be promul- 
gated as soon as it is drawn up. It is 
understood that a number of other com- 
plaints have been lodged against classij- 
fications made in various sections of the 
state, but the bureau, in spite of this. 
is said to be making splendid progress in 
fixing risks. 


Controversy Over $75,000 Loss 


LOUISVILLE, KY., Sept. 2.—Loss of 
about $75,000 was incurred in the eol- 
lapse or explosion of the Wathen Milling 
Company grain elevator here last week, 
Four of the ten large storage tanks ¢col- 
lapsed and about 50,000 bushels of wheat 
Was scattered over the right of way. 
There is considerable controversy over 
whether it is an explosion or collapse 
loss and the responsibility for the dam- 
age will depend on the determination of 
this. Owners of the wheat carried ex- 
plosion insurance, while the owners of 
the tanks carried no insurance. No 
explosion was heard, but the construc- 
tion of the tank was such that inspec- 
tors do not believe an ordinary collapse 
likely. The walls of the tanks were of 
heavy paving brick, four rows of brick 
in thickness and firmly held by mortar 
which showed no signs of weakness. 
The tanks were originally built for corn 
storage, but they were recently rented 
for wheat storage. Prior to the present 
occupancy there was a fire which in- 
curred about $75,000 damage to contents, 
although no claim for damage to the 
plant was filed at that time. 


Tornado Business Not Active 


RICHMOND, VA., Sept. 3—Tornado 
business in Virginia has not developed 
as agents writing this line expected that 
it would following the violent wind- 
storms that swept through many sec- 
tions of the state this summer. A num- 
ber of inquiries have been received, but 
comparatively little business has been 
written, they say. These storms are 
rather new to Virginia, and the impres- 
sion prevails among the agents that it 
will take some time yet for the general 
public to be educated up to the idea of 
being protected against such hazards. 
One Richmond agent who is centering 
his attention to some extent on the writ- 
ing of this line recently’ placed $4,000 
worth of tornado cover on his own home, 
thereby showing that he was willing to 
practice what he preaches. 

Richmond was visited by two severe 
windstorms in midsummer, many roofs 
being unroofed and other property dam- 
age done. It is estimated that damage 
from such disturbances throughout the 
state ran high into the thousands. 





State Department’s Warning 


The Kentucky Actuarial Bureau has 
sent a letter to the local agents of the 
state regarding prompt payment of 
rebates on risks where credits are 
allowed for removal of defects. The 
state department of fire prevention and 
rates has addressed the actuarial bu- 
reau complaining that some assured 
say that these refunds are not being 
paid with any degree of promptitude. 
The department requests that’ the 
agents be notified immediately. It will 
expect the companies, through their 
agents, to pay the assured any money 
due them on policies in force, and fail- 
ure to do so will mean that such com- 
panies and agents will be held in con- 
tempt by the department. 


Warns Against Theater Reciprocal 


MONTGOMERY, ALA., Sept. 2. — A 
warning against the Theater Inter-In- 
surers Exchange has been sent to all 
theater operators in Alabama by Frank 
N. Julian, superintendent of insurance. 
The reciprocal is not authorized to do 
business in this state Mr. Julian says. 


; | Subscribers to insurance in this associa- 
two subjects over to the executive com- | 


tion in Alabama, would be required to 
pay to the state of Alabama 4 percent of 
any premiums paid, according to the 
law. In commenting on the reciprocal, 
Mr. Julian said it has made no effort to 
comply with laws of Alabama. 


Mississippi Notes 
Louis Rareshide, special agent for 
Manager Ross in Mississippi, is_ visiting 
his New Orleans department office this 
week. 
Special Agent William B. Sullivan of 
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the Royal returns to his Mississippi post, 
effective early the coming week. Mr. 
Sullivan was injured automobile 
accident Aug. 2. 


in an 


Louisiana Notes 


Lee McClelland, office manager for 
Bird & Ross, agents at Baton Rouge, La., 
was a New Orleans visitor the past 
week. 

Eugene M, Ransom, assistant manager 
of the southern department of the Com- 
mercial Union, was a New Orleans vis- 
itor Tuesday. 

Wm. G. Candlish, Jr., is a recent ar- 
rival "at the home of Wm. P. Candlish, 
special agent for the American Eagle in 
Louisiana. 

Friends of Frank K. Sims, 
ville, La., agent, sympathize 
in the loss of his_ brother, 
Sims, who died in New 
monia Aug. 30. 

State Agent E. A. Chavanne of the 
Royal in Louisiana and Mississippi re- 
turned to his desk Sept. 1 after an_ex- 
tended summer holiday spent in Hop- 
xinsville, Ky. 

Joseph Ghores, secretary of Leon Irwin 
& Co., left this week for a vacation in 
the North Carolina mountains. He will 
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Madison Street 
East of La Salle 


Brevoort Hotel upholds worthily 
the best traditions of American 
hotels famed for hospitality. 











The Mansfield Mutual 


Fire Insurance Co. 
MANSFIELD, OHIO 
As Agency Company Founded 1873 
Total Cash Assets.........-sesse008 ——_-* 





Tatal Liabilities ...ccccoccccceces 

New Cash Surplus.........s002-. 163,111.56 
Contingent Assets .....-+sss - 424,585.05 
Total Resources of Company... 673,683.54 
Total Amount at Risk.......... 16,229,125.00 
Total Losses Paid secmsenes . Se 
Total Savings to Policyholders... 720,084.21 


E. J. FORDNEY, Pres. J. M. COOK, Seo’y 
Present Rate of Dividend te Policyholders 
3S per cent. 








Caledonian 


Insurance Co. 
of Scotland 


The Oldest Scottish 
Insurance Office 


555 Asylum Street 
Hartford, Conn. 4 


Address all Mail to Lock Drawer Ne. 68 


CHAS. H. POST, U. S Mgr. 
R. C. CHRISTOPHER 
Asst. U. S. Manager 











Dayton Mutual Fire 
Insurance Co., “orio™ 


B. C. COLEMAN, Secy. 


Conservative and careful 
Management 


AGENTS WANTED 
Address Home Office 











motor from 
with his wife. 

Wilmer H. Johnson, formerly presi- 
dent of the Johnson Iron Works and re- 
cently secretary of Geo. H. McGinnis, 
Inc., general agents at New Orleans, died 


New Orleans to Asheville 


from heart disease Aug. 29. 

D. Maury Pollard, most loyal gander 
of the South Texas Goose, was a New 
Orleans visitor last week. Mr. Pollard 
left for Beaumont Wednesday. He will 
attend the meeting of the Grand Nest 


in Chicago in October. 


John H. Ledbetter, special agent for 
the Hartford in Louisiana, visited the 
headquarters of his company at Atlanta 
last week. Prior to going to Atlanta 
Mr. Ledbetter took a brief vacation, 
motoring to Chicago in company with 
James O. Dolby, local agent of Lake 
Charles. 

Fire of undetermined origin caused 
damage estimated at $25,000 on the third 
floor of the Federal Loan Bank building 
and the Godchaux building in New Or- 
leans, The blaze is believed to have 
started in some cotton samples in the 
office of Bentley, La Fonta & Co. in the 


former building. 
Allen E. Turner, assistant 
the Louisiana- Mississippi 
office of Manager Jas. B. 
this week from a visit to 


manager in 
department 
Ross, returned 
Amarillo, Tex. 


In the territory between Wichita Falls 
and Amarillo, Mr. Turner says, condi- 
tions are splendid, the cotton, wheat and 
feed crops being very good. 
Virginia Notes 
William Palmer Hill, assistant secre- 
tary of the Virginia Fire & Marine, was 
called to Ingles Ferry, Va., last week 
by news of the death of his father-in- 
law, Andrew Lewis Ingles, a highly re- 
spected citizen of that section. 
The Virginia department has ruled 


that John G. Miller, 
for the Mutual 
out a broker's 
other lines 

agency, as he 
years under 


ant at Richmond 
Life, must take 
license to place fire and 
with a Richmond local 
has been doing for some 
a solicitor’s license. 

The Gorman-Murphy Insurance 
of Lynchburg, Va. 


age 
Benefit 


Agency 
has been incorporated 
with maximum capital of $15,000. It 
was organized to take over an agency 
in that city known as the Home Insur- 
ance Agency. Officers are James R. Gor- 
man, president, and W. R. Murphy, sec- 
retary. 

Mrs. Minnie Cardwell Moore, widow of 
J. Staunton Moore, Jr., formerly a well 
known local agent of Richmond, Va, 
died last week at her home in that city. 
Following the death of her husband, 
Mrs. Moore became a successful life 
insurance agent, being associated with 
the Atlantic Life of Richmond. 


Kentucky Notes 


The North America has recently 
planted a farm department with the B 
B. Peden agency at Hardyville, Ky. 

A meeting of the Kentucky 
Underwriters’ Association has 
scheduled for the Pendennis Club, 
ville, Sept. 9, it being the first 
since the semi-annual meeting 
Orchard last June. 

3en F. Weitzel, special agent for Ken- 
tucky of the Phoenix of Hartford, will 
return to Louisville Sept. 6, following a 
vacation of several weeks in Arkansas, 
feeling much better. Mr. Weitzel had 
been ill for some months. 

Gordon E. Head, Kentucky-Tennessee 
special agent for St: ark we ather & Shep- 
ley, left Louisville Sept. 3 for the home 
office at Providence, where he will spend 
two or three weeks assisting the south- 
ern department during the vacation 
season, 


Fire 
been 
Louis- 
meeting 
at Crab 
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“ON THE PACIFIC COAST 


L 
PRESENTS CODE OF ETHICS 


Insurance Brokers Exchange of San 
Francisco Has Drawn Up Set of 
Principles for Consideration 


SAN FRANCISCO, CAL., Sept. 3.— 
The Insurance Brokers Exchange will 
present its code of ethics to the mem- 
bership for action next week. The 
is attracting considerable attention. 
of the 


code 
It is: 


“Knowledge business integrity, 


sincerity. fair dealing and _ initiative 
equip a broker to build and hold his 
clientele through confidence. 

“Through a trained study of the in- 
sured’s problem and needs, the broker 
looks to the future, and as an expert 
insurance engineer maintains the in- 
sured’s assets, increases his credit, de- 


creases his liability 
professional service. 


and renders general 


Frown on Questionable Practices 


“Through a high regard for the other 
fellow and for general harmony in busi- 
ness relations, the broker frowns upon 


questionable 
aggressive 


practices and avoids unduly 
competition as being an en- 
croachment upon the other fellow’s 
rights and a direct factor in undermin- 
ing stability in the profession. 

“To insure public protection against 
possible irregularities of private en- 
deavor, high-minded brokers come to- 
gether and mutually agree to allow their 
acts to be judged by the standard of 
professional ethics adopted, and to fol- 
low the findings of their arbiters, which 
are meant to serve the public, whether 
as individuals or as society.” 


To Discuss Northwest Situation 


The Board of Fire Underwriters of 
the Pacific holds a meeting Thursday 
for the purpose of discussing the com- 
mission and general agency situation in 


| the states of Washington and Oregon. 


Pacific department managers indicate 


| that the question has become more acute 


during recent months. 


Brokers Exchange Meeting 


SAN FRANCISCO, CAL., Sept. 3—The 


| quarterly general meeting of the Insur- 


| ance Brokers Exch 
| will 


| the future of the organization. 


ange of San Francisco 
be held Sept. 10 for the purpose of 
discussing various matters pertaining to 
In addi- 


| tion to committee reports, subjects to be 


discussed include several which have to 
do with business methods and the matter 
of “one case” brokers. 


————— 1} 
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STATE DRIVE CHECKED FIRES 


Forest Fire Hazard in Especially Dry 
Season Was Met by Big 
Campaign 


PORTLAND, ORE., Sept. 2.—A 
unique and effective forest fire preven- 
tion camnaign, sponsored by the Oregon 
State Chamber of Commerce and 
adopted by the adjoining state of Wash- 
ington, has attracted considerable atten- 
tion throughout the country. Oregon 
and Washington contain almost half of 
the remaining standing timber of the 
nation, Portland being the world’s larg- 
est lumber manufacturing and exporting 
city. The long drought this summer re- 
sulted in a greatly increased fire hazard 
in the heavily timbered areas of the 
state, and in spite of a series of educa- 
tional campaigns, it was feared the total 
loss due to the carelessness or ignor- 
ance of the public would be greater than 
usual. 

The Klamath County Chamber of 
Commerce, representing one of the fin- 
est pine timber sections of the state. 
conceived the idea of driving home the 
lesson of fire prevention to the indi- 
vidual. A “Stop Forest Fires” associa- 
tion was formed and the governor set 
aside the two weeks of Tune 30-July 14 
as “Stop Forest Fires Week.” During 
this period various organizations such 
as the Lions and Rotary Clubs, Boys 
and Girls Scout troops and other agen- 
cies solicited individual memberships in 
the associations. There were no fees. 
Individuals were merely required to 
sign a pledge obligating themselves to 
do all in their power to prevent forest 
fires. 

At the request of the Klamath organi- 
zation, the Oregon State Chamber of 
Commerce with headquarters 
land made the movement 
Arrangements were made to keep a 
record of all persons joining the organi- 
zation. To each member, the 
chamber sent a membership card with 
the standard rules for fire prevention 
printed in full, a windshield sticker and 
several booklets containing explicit di- 
rections for camping in the forest. 

During the “Stop Forest Fires” weeks 
newspapers devoted considerable space 
to the movement, 
tions in 73 communities of the 
sponsored the campaign to 


sign up 


in Port- | 
state-wide. | 


state | 


and civic organiza- | 
state | 











Fire Association| 
of Philadelphia 


Victory Ins. Co. 
of Philadelphia 


and 


Reliance Ins. Co.} 
of Philadelphia 


Mighty Good Agency Com- 
panies For You to Represent ) 


WESTERN DEPARTMENT 4 
NSURANCE EXCHANGE 
CHICAGO 


A. F. Powrie, Manager 
F. H. Burke Melvin Le Pitre 
Asst. Manager 2nd Asst. Manager 

















INSURANCE ACCOUNTING 
AND 
STATISTICAL SYSTEMS 
INSTALLED 


Accounts Audited for All Classes of Insur- 
ance Companies and Agencies 


Annual Statements to Insurance Depart- 
ments. Federal, State and other 
Tax Statements Prepared 


KELLY, UNDEUTSCH and MAGUIRE 
81 Fulton St. New York City 
Telephone Beekman 9234 














RATE REDUCING 
APPLIANCES 


Bearing the label of the 


Underwriters Laboratories, Inc. 


SAFETY CANS 


JUSTRITE MANUFACTURING CO, 
2067 Southport Ave., Chicago, Ill., Non-ex 
plosive safety cans, automatic oily waste cans, 
fire extinguishers. Underwriters label on all 
levices 











ORIENT 


INSURANCE 
COMPANY 


of HARTFORD, CONN. 


A. G. McILWAINE, President 
HARTFORD, CONN . 


CHARLES E DOX, Manager 
WESTERN DEPARTMENT 

39 S. La Salle St., Chicago, III. 

GEORGE 0.SMITH - - 

SAN FRANCISCO 


Mamager 

















Some executives in need of sal ried 
employes go on expensive prospect- 
ing tours; others let an ad of this 
size and appearance bring applications 
to them. One inch, one column wide, 
one time, $5.00. 
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of Watertoron. 1%. 


H. R. WAITE, Secretary 


P. H. WILLMOTT, President 


January 1, 1924 


See Ber TONER. oc oo cscccieccencegeccesveccess .. -$4,128,565.26 
Reserve for Losses, Taxes and All Other Claims............ 
Reserve for Contingencies .............ccccccececccecceees 300,008.08 
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Surplus to Policy Holders..............20.ceeeeeeeeeeee0e+$3)083,297.67 | 
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Iowa National Fire Ins. Co. | 

Des Moines 

FIRE—LIGHTNING—TORNADO and | 
AUTOMOBILE INSURANCE 


An IOWA Company For IOWA Business 
IOWA Agents Wanted 


F. L. MINER FRANK P. FLYNN 
President Treasurer 


C. S. VANCE, Vice-President and Underwriting Mgr 


PARLEY SHELDON 
Henerary Vice-President 
C. M. SPENCER, Vice-President and Secretary 








The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1833 
HENRY WENTZ, President L. A. DENNIS, Sec. and Gen’l Agent 
The Only Ohio Company Specializing on Plate Glass Insurance. Not an Experiment 
SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 








CLEARY anD WINZER 
CERTIFIED PUBLIC ACCOUNTANTS 


Specializing in Insurance Accounting 
29 South La Salle Street 
CHICAGO | 








DETROIT NATIONAL FIRE 


Insurance Company 
231-233 John R. Street, DETROIT, MICHIGAN 


GEO. K. MARCH, Se and Con Genego WYNN C. GEROW, Secretary 
JAS. M. TEAHEN, Treasurer M. E. BLACK, Assistant Secretary 
ROBERT R. BUCKNELL, Assistant 








INCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 
TORNADO “AUTOMOBILE 


FIRE 


TIME-TEMPERED STRENGTH, SECURITY AND SERVICE 











members. 


{together with the 


| phone 


Thousands of members, rep- 
resentative business men of every sec- 
tion, were enrolled in the two weeks’ 
period. 

The movement was heartily endorsed 
by the federal forest officials who were 
instrumental in initiating a similar 
movenient in Washington, under the 


| leadership of the Seattle Chamber of 
; Commerce. 


Results from the campaign were grat- 
ifying in the extreme. Exact appraisal 
of the good accomplished was, of course, 
impossible; yet the fact that the driest 
and most hazardotts season of history 


| from the point of view of fire menace 


was safely passed without undue losses 
is credited to the sense of individual re- 


| sponsibility created through the state- 


wide movement. 


Montana Towns Benefit 


In recognition of the improvements 
made in the fire protection facilities of 
Valier, Mont., in the way of replacing 


ithe old steam pumping units with elec- 


trically operated pumps and the 6-inch 
transmission main with an 8-inch line, 
addition of 11 
hydrants and an electrically operated 
siren connected directly with the tele- 


|phone exchange, the Pacific Board has 
j}granted the following rate modifica- | 


tions: Frame mercantile buildings, 
.057%; Brick mercantile buildings, .08%; 
contents, .04%. 

Improvements have been made in 
Conrad, Mont., in the rebuilding of the 
water works in the way of replacing 
all wood stave mains with cast iron 


j}and the installation of a 12-inch steel 
|transmission main from _ reservoir to 


distribution system, together with the 
placing of twenty-five additional fire 
hydrants, and the installation of elec- 
tric siren directly connected with tele- 
office. The Pacific Board has 
brought about a rerating which has re- 
sulted in the following downward revi- 
sion of rates Frame mercantile build- 
ings, .073%; Brick mercantile buildings, 
-16%; contents thereof, .12%. No change 
in dwelling rates. 


Forest Fire Menace Checked 


PORTLAND, ORE., Sept. 2.—The fire 
menace in Oregon has been largely re- 
moved through rains falling during the 
middle of August. Governor Walter 
Pierce removed the ban he had placed 
on the 1924 deer hunting season in Ore- 
gon as a measure of preventing fires. 


(Many of the larger forest fires have 


been controlled or extinguished by the 
two days of rain which was quite gen- 
eral over the Pacific northwest. 


Mutual’s Control in Controversy 


DENVER, COLO., Sept. 2.—The con- 


| troversy within the organization of the 


Union Mutual of Denver, an automobile 
and accident mutual, has been carried 
into court, John W. Wilson, former 
president, having filed a suit to recover 


control of the organization. Mr. Wilson 
in his complaint charges that E, j, 
Vine, L. ¢ Johnson, W. A. Adams and 
H. S. Bean conspired to deprive him of 
his rights and powers as president and 
manager of the company. He claims 
that while he was ill and compelled to 
undergo an operation the defendant 
called a meeting of the board of trus- 
tees, elected a new director and assumed 
control of the company. The Union 
Mutual was organized in 1921 and its 
last financial statement showed assets 
of $184,237 and net premiums written 
of $60,336. 





Northwest Losses Heavy 


This year will be one of the worst loss 
years that the Pacific Northwest has 
ever experienced, according to insurance 
men, Insurance company loss ratios in 
that territory are much higher than usual 
and each week's fire toll is nearly a mil- 
lion dollars, with consequent insurance 
loss. 

The heaviest recent loss was that on 
the plant of the National Lumber & Man- 
ufacturing Company, Hoquiam, Wash. 
The private pumping plant was inade- 
quate, is claim of Hoquiam fire officials, 
Estimated property loss is $1,000,000: 
estimated insurance loss, $500,000. 


Writes All-Risk Policy 


SAN FRANCISCO, CAL., Sept. 2.—All- 
risks personal jewelry floater policies 


{are now being written by the Chapman 


& Nauman Company general agency 
through the British & Federal Fire 
Underwriters. The Chapman & Nauman 
office was one of the pioneers in writing 
this coverage on the Pacific Coast, when 
in 1912 it made a connection with Lon- 
don Lloyds. The general agency is also 


| Pacific Coast representative for the fire 


and automobile departments of the Brit- 
ish & Federal and also represents the 
National Liberty and the Merchants of 
Rhode Island. 


To Cover All Hazards 


SAN FRANCISCO, CAL., Sept. 2—Writ- 
ing of all-risks insurance on cameras, 
musical instruments, fine arts, personal 
effects, furs (private individual's), ra- 
dium and traveling salesmen’s floaters, 
in addition to all risk personal jewelry 
floaters, is announced by Manager J. C. 
3riffiths, Jr., of the Commercial Union. 

W. I. Stone, head of the Commercial 
Union’s special risk department, will 
have charge of this branch. 


Coast Notes 


Phil Grossmayer at Portland has been 
named agent for the all risk department 
of the Century of Scotland. The Cen- 
tury only recently filed entrance papers 
in Oregon. 

Damage of $35,000 was done by a fire 
that destroyed the San Carlos block at 
Florence, Ariz. The block was occupied 
by a hotel, by the Florence Fuel & Grain 
Company and by a cafe. Insurance of 
$10,000 was reported to have been car- 
ried on the building. 
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WARN OF NUMEROUS DANGERS 


James T. Catlin Jr. and W. C. Carter 
Both Cite Big Issues Now 
Before the Business 


BALTIMORE, MD., Sept. 3.—The 
insurance business in Maryland is fac- 
ing grave dangers and unless the ma- 
joritv of agents unite for protection the 
outlook is far from encouraging, as, Sos 
Carter, president, said in the opening 
speech before the recent meeting of the 
Maryland Association of Insurance 
agents at Buena Vista Springs. 

All the speakers stressed the great 
necessity for the agents of the state to 
back up the work of the association and 
aid the officers in carrying out the legis- 
lative program and the reforms insti- 
tuted for the protection of the agency 
system in Maryland. 

James T. Catlin, Jr., former president 


|! of the Virginia association, who was 


the principal speaker and the guest of 
honor discussed a number of agency 
problems, among them being that of un- 
derwriters’ annexes, which he said were 
absolutely unnecessary and could be 


eliminated, if the agents would take 
the trouble to do so. He praised the 
association for its great work in getting 
through the state legislature an agency 
qualification bill, defeating the proposed 
state compensation insurance fund and 
the compulsory automobile insurance 
law. 

He attacked the evil of having too 
many solicitors, and said that he saw no 
reason why the agents should deprive 
themselves of such a large part of their 
income by passing over the bulk of 
their commissions to solicitors. 

The bank agency situation was next 
lambasted by Mr. Catlin. He said such 
agencies were the menace of the agents 
of the south. The question of expira- 
tions and the necessity of fire prevention 
also were handled by the Virginia man, 
who said the agents were not taking 
the interest they should in fire preven- 
tion work. Mr. Catlin urged the asso- 
ciation members to support the smaller 
companies, 

“Now is the time for agents to stop, 
look and think,” he said. “Their in- 
terests and the interests of the Ameri- 
can agency system is at stake. They 
must work, and work together. They 
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must aid the officers of their associa- 
tions and their committees,” he warned. 

“There is a big danger facing al! 
agents | in the automobile insurance sit- 
uation,” said President Carter in his 


report. “Should the association of auto 
dealers succeed in putting. over their 
insurance plan, whereby they will form 
a gigantic automobile insurance com- 


pany, then the dealers will be writing 
this insurance and not the agents.” 


Seek Reduction on City’s Risks 


BALTIMORE, MD., Sept. 
of the premium rate for insurance on 
$12,000,000 worth. of municipal-owned 
puildings in Baltimore will be effected 
by a committee of insurance men just 
appointed by Mayor Jackson and City 
Comptroller Graham. On the committee 
are W. W. Baldwin of Baldwin & Frick, 
chairman; William J. Donnelly of Maury, 
Donnelly, Williams & Parr; John C. 
Price, Jr., of W. T. Shackelford & Co.; 





3—Reduction 


Harry L. Riall of Riall-Jackson Com- 
pany; Charles B. Alexander of Alexan- 
der & Alexander; Frederick M. Supplee 


of Ramsay, Barry & Co., and John P. 
Lauber of the Central Fire. 

The eity insures virtually all of its 
buildings considered nonfireproof, in- 
eluding school houses. Existing policies 
will expire in October. 


Congestion Hinders Fire Fighters 

BALTIMORE, MD., Sept. 3—“If Balti- 
more’s traffic congestion increases in the 
next two years in the same ratio as during 
the last two the fire department may 


just as well discard its motorized equip- 
ment and bring back the old horses,” 
according to Deputy Chief Levin H. 
Burkhardt. 

Although local conditions have not be- 
come so serious as those of other cities, 
Chief Burkhardt said, the increasing con- 
gestion renders prompt response to fire 
alarms practically impossible during the 
day. 

Chief Burkhardt was moved to express 
this opinion when informed that Chief 
Rose B. Davis of Philadelphia, member 
of a committee to study the parking 
problems in cities, had told the conven- 
tion of fire engineers at Buffalo that 
“in spite of motorized fire apparatus fire- 
men today cannot reach fires as quickly 
as in the days of horse-drawn vehicles, 
due to the ever-increasing traffic conges- 
tion.” 

“That is not wholly true of Baltimore,” 
Chief Burkhardt commented, “although 
I predict that it will be true in the not- 
too-distant future.” 


Joins Quincy Mutual 

Lowd of Bellows Falls, Vt., 
president of the Vermont Local 
Agents Association and manager of the 
E. L. Walker agency of 
become associated with the Quincy Mu- 
tual Fire of Quincy, Mass., 
agent. He leaves many friends in Ver- 
mont state as the result of his business 
activities there during the 
years. 


Dana 
former 


The American & Foreign has appointed 
the Jenkins 
tive in Brooklyn, 
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PROTECTING ’PHONE PLANTS 


Necessity for Adoption of Standard Sys- 
tem Discussed at Telephone As- 
sociation Meeting 


WINNIPEG, MAN., Sept. 2.—At 
conference of the Canadian Telephone 
Association held in Winnipeg this week, 
H. E. Brockwell, chief engineer of the 
Manitoba Government Telephones, re- 
viewed the necessity and application in 
practice of a standard system of protec- 


tion to building from fire hazards 
brought about by entry of telephone 
cables into buildings. He referred to 


the regulations of the Western Canada 
Fire Underwriters Association, known 
as the National Electric Code. The 
rules he stated were not carried out .in 
their entirety by any telephone com- 
pany in Canada. They were only partly 
complied with in most cases. 

Mr. Brockwell cited some obiections 
taken to certain of the rules, and sub- 
mitted the question to various represen- 
tatives of the companies as to whether 
or not they were prepared to state defi- 
nitely that certain faults referred to 
therein did not exist in various plants. 
He thought that some of the rules were 
not consistent with present practices. 


Fire Losses in Canada 


According to the “Monetary Times,” 
fire losses in Canada for the week end- 
ing Aug. 20, 1924, are estimated at $353,- 
500, as compared with $744,000 for the 
corresponding week of 1923, and for the 
week ending Aug. 27, the losses are esti- 
mated at $760,000, as compared with 
$109,100 for the corresponding week of 
1923. 





Fix Hail Assessment 


The directors of the 
Municipal Hail 


Saskatchewan 
Insurance Association 
have set the hail assessment rates at 4 
to 15 cents, according to the hail hazard 
of the districts. The 1924 losses sus- 
tained by the association are estimated 
at about $750,000 as compared with more 
than $1,250,000 in 1923, when a uniform 
assessment of 18 cents was the rate. 


Heavy Loss at Schreiber, Ont. 


At Schreiber, Ont., Aug. 28, fire of un- 
known origin destroyed the McQuaig 
Block and damaged the Bank of Mon- 
treal, besides attacking some residences 


adjoining. There were several stores in 
the McQuaig Block, comprising a fancy 
goods store, grocery and butcher and 
the postoffice. The contents of the post- 
office were saved. Only the walls of the 
Bank of Montreal are left standing. The 
total damage is surmised to be well over 
$100,000, no official estimate yet having 
been made. 


Much Pulp Wood Burned 


At Isle Verte, in the Province of 
Quebec, two pryramids of pulp wood 
were burnt, belonging to the Brown Cor- 
poration, the estimated damage totalling 
$250,000. 

The greater part of the plant of the 
Great Western Cooperage Company at 
Esquimalt, near Victoria, B. C., was de- 
stroyed by fire last week, with an esti- 
mated damage of about $55,000. 


Western Canada Association Baseball 

WINNIPEG, MAN., Sept. 2.—William 
Cowan, inspector for the Scottish Union 
& National at Hartford, officiated as 
referee at an internecine struggle be- 
tween two teams selected from the West- 
ern Canada Fire Underwriters Associa- 
tion last week at a game of indoor 
baseball. The stamping department had 
challenged all comers, 
routed. The teams were 
tive ladies and five men. 
to Mr. 


composed of 
What happened 
Cowan is not reported. 


Dodd Visits Winnipeg 

WINNIPEG, MAN., Sept. 2.—L. J. Dodd 
of the casualty department of the North- 
ern Assurance, London, Eng., spent this 
week in Winnipeg. He has been over 
this side of the water for some consider- 
able time, and has toured the United 
States, spending four months at Columbia 
University, New York. He is spending a 
year here studying business conditions, 
more especially pertaining to insurance. 
He returns shortly to the university for 
a period of further study before leaving 
for England, 


Canadian Notes 


J. O. Linteau has been 
director of the 
Marine. 

The Winnipeg Stock Exchange 
Beaver Fire ($100) at 120; 
($50) at 58 bid. 

Arthur Barry, manager of the Royal 
Exchange, Car & General and Exchange 
Underwriters, Montreal, was a _ visitor 
to Winnipeg last week. 

The Norwich Union Fire has been 
licensed to transact the business of tor- 
nado insurance in Canada in addition to 
the e'asses for which it is 
censed, 


appointed a 
Toronto Casualty Fire & 


quotes |} 
Canadian Fire 


that city, has | 


as general | 


past five | 


Agency as its representa- | 


and was utterly | Pt Main 0144 
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WINNIPEG’S 


New — First Class — Downtown and Leading Hotel 


The Marlborough 


240 Rooms— 220 Baths— Sample Rooms 


Within three minutes of all Insurance Offices and Agencies 
and Center of 
Financial, Wholesale, Shopping and Theater District. 


R. H. Webb, Manager 








WHEELING FIRE 
Capital $200,000.00 


Organized 1867 


Wheeling, West Virginia 


Surplus to Policyholders $344,125.76 


H, Secy. WM. V. FISCHER, Asst. Secy. 


INSURANCE CO. 


C. W. VOELLGER, State Agent 











THE INTER-STATE FIRE INSURANCE CO. 


SURPLUS TO POLICYHOLDERS, 
408 FORT STREET, WEST - - 


$364,993.52 
DETROIT, MICKi. 














INDEPENDENT ADJUSTERS 





ILLINOIS MISSOURI 


QUINCY ADJUSTMENT 
and SERVICE BUREAU 
GEORGE C. GILL, Mgr. 


Wells Bidg., QUINCY, ILL. 


IOWA 





NORTHERN & CENTRAL ILLINOIS 
BEN C. COOPER 


Adjuster 
College Bidg., OTTAWA, ILL. 


40 Years in Insurance Work 





(LLINOIS INDIANA 
R. E. MOORE 
Adjuster 
330 Peoria Life Bidg. 


PEORIA, ILL. 





H. A. HAMILTON 
Adjuster 
225 North Adams St. 
PEORIA, ILL. 





SOUTHERN AND CENTRAL ILLINOIS 
N. C. McLEAN, JR. 
Adjuster 
608 MissouriAve. EAST ST.LOUIS, ILL. 





INDIANA 
Aat biie Adjust tz Only 
EUGENE McINTIRE 
218 American Central Life Building 
INDIANAPOLIS, IND. 








INDIANA-MICHIGAN ADJUSTMENT CoO, 


W. P. Kelley, Pres. American Trust Bidg. 
. Lederer, Vice-Pres. SOUTH BEND, 
ic. w. Ginz, Sec’y and Treas. INDIANA 


| This concern is well equipped to handle all kinds of lesses 


Lloyd Adjustment & Service Co. 
Philip W. McDonald, Mgr. 


General age usters for insurance companies Northern 
:ndiana, Southern Michigan and Eastern Illinois. 


209 Union Trust Building, South Bend, Ind. 
P. O. Box 616 


Cc. J. WOOLDRIDGE 
(AUTOMOBILE) 
| 306 Davidson Bldg. 








Sioux City, lowa 





| NORTHERN IOWA AND SOUTHERN MINNESOT+ 


F. M. NORRIS 
Independent Adjuster 


519 First Nat. Bank Bldg. Mason City, lows 


Mokanokla Adjustment Co. 
Investigations and Adjustments 
Fire and Casualty 
Thoroughly experienced men guided by 
Insurance Attorney 


Wichita, Kansas 








KANSAS 

KINKEL ADJUSTMENT AGENCY 
JOHN M. KINKEL W. P. KINKEL 
Fire, Tornado and Automobile Losses Adjusted 


HUTCHINSON, KANSAS 





Office: 188 So. Jefferson St. Phone 1400 
Residence: 107 Nerth Ave. Phone 1594 





Oo. C. KEMP Battle Creek, Michigan 
Adjuster of Fire Losses 
MINNESOTA 


W.H. LARKIN 


Adjuster of Automobile Losses for Insurance 
Companies 


1124 Third St., South Minneapolis, Minn. 


LYMAN HANES 


General Adjuster for Insurance Companies 
Geneva 2603 MINNEAPOLIS 
MINNESOTA WISCONSIN 


CHARLES G. BATES 


General Adjuster for Companies 
30 Years’ Experience 


Plymouth Bldg. MINNEAPOLIS, MINN. 
J. F. Main J. W. Baker 


MAIN & BAKER CO. 
General Adjusters 


506 Palace Bidg. 
MISSOURI 











Minneapelie 
KANSAS 





F. W. LITTLE, JR. 
Adjuster 
Fire and Automobile Losses 
503-505 Orear-Leslie Bldg. KANSAS CITY, MO. 
Over 30 Years’ Experience 


NEBRASKA 
W.H. HATTEROTH 
Lawyer, Adjuster (Twenty years’ experience) 
625 Peters Trust Bldg., Omaha, Neb. 


OHIO 
C. L. HARRIS & COMPANY 


Claim Examiners and Adjusters 
616 St. Clair Ave. N. E. 
CLEVELAND 
Branch Offices: Akron, Youngstown and Toledo 
Our Service Covers Northern OHIO - 


GUS H. WINTEMBERG 
Appraisals and Adjustments of 
Automobile Insurance Cla 

859 eoten tee Bldg. 

CLEVELAND, O. 











Cherry 1564 





H. R. PORTER 
Fire, Tornado and Aut bile Adjust és 
708 Fourth National Bank Bldg. 
Phone Main 253 CINCINNATI, O. 


MISSOURI, KAN., OKLA., ARK. 


CHARLES C, COX, ADJUSTMENT CO. 
Est. 1914 








100% SERVICE 
SPRINGFIELD, MO. 


Adjustments 
Jefferson Theatre Bidg., 
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AUTOMOBILE COMPANY IS FOUND SOLVENT 
INSURANCE Charges of Former President of Bankers 
M ANU AL Mutual Automobile Proved Ground- 


COMBINATION AUTOMOBILE less by Examination 


INSURANCE MANUAL aw —— Up-to-Date 
Convenient omplete FORT WAYNE, IND., Sept. 3— 
All Necessary Underwriting Information Upon receipt of the knowledge that Lee 





J. Hartzell, former president of the 
24 Ses Cae Bankers Mutual Automobile of Fort 
The only comprehensive compilation avail- Wayne, Ind., had filed a complaint for 
able containing: Pe SE atlea: P , 
MAITOMOTIE SERVILE BUREAU All standard rules and rates for Public receivership, alleging that the rey 
ane, fe ged Damage, Collision, was insolvent, officials telephoned the 
AP mag lg oot 4 Serlel insurance commissioner, requesting an 
ist Prices, Symbols an eria um . diate ex . . . na 
bers from 1921 (or 1914 if desired) to immediate examination. Examiners = 
: date for all passenger and commercial rived within 48 hours, and spent a wee 
ee ee SPR ee automobiles. making the investigation. 





Covering Eastern, Southern, Western or 


Pacific Sections (or the entire coun- The results of the examination are 


sai re that the company is 

R d pa are issued promptly as changes try if required). said to prove é J 
Soames . Ective and ane forwarded imme- This manual is attractive and_ business- solvent, that its 50 percent unearned 
diately to subscribers. like * Senet ring binder per- premium reserve amounts to about $55,- 
— iar -qrtens qheud cams quaty me ae “4 000, and that its reserve on account of 
Compiled and Published by the liability loss is about $21,000. The com- 


pany shows a surplus. It has more than 


Automotive Service Bureau $60,000 in cash, and certificates and 


s bonds brought the total assets to ap- 
210 So. Hanover Street Baltimore, Maryland proximately $100,000. 


Mr. Hartzell, who is said to have 

brought suit for payment of services 

by, P: tchi s oseph Win reas Asst. See stensibly perf . hich the directors 

. : . re) tensibly performed, w E« 

F.R.O 4 G. BE. H . - 3 om, 7 * refused to pay, dropped his suit Aug. 23 
with payment of costs. 


Industrial Fire Insurance Co. aes 


Joy Riding Not Theft 


AKRON, OHIO The question sometimes comes up as 


to whether or not the standard auto- 


bile policy under its theft provision 
January 1, 1924 mo , 


will cover damages to an automobile 


000 Su 1,232 incurred while the machine is in the 
Capital $300, rplus to Policyholders $40 possession of someone else without the 

Total Admitted Assets $1, 159, 061 consent of the owner. In a case of this 
sort the burden of proof is on the as- 
sured to show that the car was actually 


stolen, that is, taken with the intent 

An Ohio Company writing business through Ohio Agents. i, Set i. tlk eae tee tees 
Why not represent an Ohio Company? permanently. The theft policy does not 

cover mere borrowing, even without 
AGENTS WANTED the owner’s permission, for joy riding 
or mere temporary use, If the owner 
ean secure an affidavit from the guilty 


























EDWARD MILLIGAN, President. 
GEORGE M. LOVEJOY, Vice-President. 


GEO. C. LONG, Jr., Vice-President. THOS. C. TEMPLE, Vice-President. 
HENRY P. WHITMAN Secretary. JOHN B. KNOX, Secretary 
EDWARD V. CHAP Secretary. FRED. C. GUSTETTER, Secretary 


LIN, 
FRANK C. HATFIELD, Ass’t Sec’y. PAPNS INsy LEE R. ROSS, Aes’t Secretary. 
o7 
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youn, Gemoeeaty 


Cash Capital, $5,000,000.00 PHENIX Total Assets, $29,397,972.60 


Reserve for Reinsurance - - - $11,164,893.79 Reserve for Outstanding Losses - $1,489,500.47 





Surplus to Policyholders - - - - - $16,150,593.80 


Total Losses Paid Since Organization of Company 


$116,543,582.27 








American National Fire Insurance Co. 
COLMUBUS, OHIO 
Capital $500,000 


JOHN A, DODD, Vice-President and Secretary 
ALLEN W. FLEMING and E. PHILLIP GUSTAFSON, Assistant Secretaries 





Its Name Indicates Its Character. 
Operating Along Sound Lines. 


Progressive, Yet Conservative 











New 1924 Edition | MOTOR INSURANCE. = NEWS| 


person to the effect that it was his in. 
tention to actually steal the machine, 
he can of course collect from the insur. 
ance company, which will in turn prosge- 
cute the person. It is a much simpler 
matter for the insurance company to 
secure a statement that no theft was 
intended, but that the car was merely 
borrowed. Damages might be collected 
under a collision policy in such case, 
but not under a theft policy. 


Whittingham With Superior 


Charles A. Whittingham, who has 
been assistant manager of the automo- 
bile department at the head office of 
the Integrity Mutual Casualty in Chi- 
cago, working under Manager William 
K. O’Connor, is resigning to take up 
similar duties with the Superior Fire 
of Pittsburgh. Mr. O’Connor, as re- 
cently was announced, is resigning to 
become manager of this department of 
the Superior, so the two men will be 
together in their new location. 


Has Public Affairs Committee 


ST. LOUIS, MO., Sept. 3—The Automo- 
bile Club of Missouri, which recently 
went on record as opposed to reciprocal 
insurance within the organization, has 
decided to take an active interest in 
public affairs and especially in legisla- 
tion affecting automobiles and automo- 
bilists. A public affairs committee will 
be added to the club’s list of standing 
committees. In each division of the club 
the representatives of the division on the 
club’s board of directors will appoint the 
members of the public affairs committee 
and will act as division chairman of the 
committee. In St. Louis there will be two 
members of the committee in each of the 
city’s 630 voting precincts, or nearly 1,300 
members on the whole committees 


REPORT AUTO THEFTS 
GREATLY INCREASING 


(CONTINUED FROM PAGE 5) 


pression such as has existed pretty gen- 
erally this year. Under these circum- 
stances a machine frequently becomes 
too much of a burden, and as there is 
little market for second hand machines 
at such a time, it is not an uncommon 
practice to try to sell it to an insur- 
ance company through fire or theft. 
Still others find that the latest models 
are far more desirable than the old ma- 
chines they have, and ask to make a 
trade on good terms through the insur- 
ance carrier. 

This is the first year since 1921 in 
which there has been an increase in the 
loss ratio. After 1921, which was a 
black spot in the history of the busi- 
ness, when many companies paid out 
more in losses than they collected in 
premiums, there was a general change 
for the better. More care was exercised 
in making inspections to avoid the moral 
hazard that had become so serious a fac- 
tor. The loss ratio improved through- 
out 1922 and 1923, but for the first part 
of 1924 the number of thefts has been 
on the increase at an alarming rate, al- 
though the actual losses to insurance 
companies have only slightly increased 
as a result of the greater efficiency in 
recovering stolen automobiles. 


Heavy Iowa Losses 

DES MOINES, IA., Sept. 3.—Several de- 
structive fires visited the state the past 
week. In Des Moines fire wrought dam- 
age to the Kratzer company of $100,000 
and the Ginsberg furniture store esti- 
mates its loss at $50,000. In Council 
Bluffs 18 airplanes and 15 new automo- 
biles were destroyed in the burning of 
the Miles Standish Manufacturing Com- 
pany’s plant, with a total loss of $50,000. 
The explosion of an ammonia tank used 
in a refrigeration plant in a grocery 
and meat establishment near Fort Des 
Moines not only wrought a property loss 
amounting to $15,000, but it took an 
heavy toll of human life, eleven persons 
having died thus far and several more 
are expected not to live. Most of the 
deaths were children, resulting from in- 
haling the fumes from the exploded am- 
monia tank. 
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| SOME. RECENT COURT DECISIONS IN : 








Failure of Insurance Agent to Speak 
on Seeing Way Staves Were Stacked on 
Insured’s Premises Held Not to Pre- 
vent His Company From Defending 
Action on Policy—The Meyers Stave 
& Manufacturing Company carried fire 
insurance on its staves and lumber. The 
policies provided that “a clear space ot 
900 feet shall be maintained between 
the property insured and any wood- 
working or manufacturing establish- 
ment, and that the space shall not be 
used for the handling or piling of lum- 
ber thereon for temporary purposes,” 
except while being loaded or unloaded. 

The company, it appears, maintained 
a dry kiln 20 feet from the mill and en- 
gine room. This dry kiln was stacked 
with staves to the value of $5,000 when 
they were destroyed by fire. The in- 
surance company denied liability on the 
ground that the clear space stipulated 
for in the policy was not maintained. 

In answer to this the stave comnany 
set up that the agent of the insurance 
company saw the staves in the drv kiln, 
and made no protest. The contention 
was that because of the silence of the 
agent his company was estopped from 
thereafter setting up the violation of 
the policy in respect to a clear space in 
defense to an action on the policy. In 
denying this contention on the facts as 


shown in the record, the supreme court 
of eases in Indiana Lumbermen’s 
Mutual, 261 S. W. 917, in part, said: 


“The agent * * made a 
plat of the plant and 
view to insuring them. 
ing the premises, he saw the staves 
stacked in the dry kiln: but his atten- 
tion was not called to the fact that the 


sketch or 
fixtures with a 
While examin- 


plaintiff claimed that these staves were 
covered by the policies sued on. His 
attention was not even called to the 


fact that the staves were simply stacked 
there. For aught that the record dis- 
closes, he may have thought that thev 
were stacked there for the purpose of 
being dried and shipped out in the usual 
way. He was not called upon to speak 
in the matter at all, and the plaintiff 
[insured] was not in any way misled by 
his silence in the premises.” , 
. * * 


Coverage clause in fire policy held to 
cover patterns catalogued as exceptions 
in body of policy.—In Excello Clothing 
Company vs. Marquette National Fire, 
decided by the Court of Errors and Ap- 
peals of New Jersey, 124 Atl. 784, suit 
was brought on a fire policy insuring a 
clothing manufacturer’s business. In 
the body of the policy there was an al- 
phabetical catalogue of articles which 
it stated should be excepted from cov- 


included “all tools, utensils, articles, im- 
plements and appurtenances used in the 
business not specifically mentioned.” 
Following a loss the important question 
in issue, in view of the terms of the 
policy as they have been outlined, was 
whether or not the insurance company 
was liable for the patterns. 


Company Held Liable 


In holding the company liable the 
court, with three judges dissenting, 
among other things, said: 


“Now, when the insured received and 
paid for a policy wherein the coverage 
clauses excluded stock of merchandise 
and included ‘all tools, utensils, articles, 
implements and appurtenances used in 
the business not specifically mentioned,’ 
this in our view amounted to saying 
that neither the insurer nor the insured 
intended to stand on alphabetical cata- 
logues or itemized inventories, but that 
both intended to cover all ‘articles used 
in the business not specifically men- 
tioned;’ which indisputably would in- 
clude the patterns. * * * We reach the 
* * * result * * * that the language of 
the coverage clause plainly indicates an 
intent to insure generally all articles and 
appurtenances used in the business, in- 
cluding without regard to catalogued 
exceptions in the body of the policy.” 

x * * 

Deed by insured mortgagor to mort- 
gagee, named in policy of insurance 
and placed in escrow, held not change 
of title that would void policy.—In Rus- 


sell vs. Home, decided by the Spring- 
field Court of Appeals (Missouri), 262 
S. W. 385, the insurance company de- 


nied liability on a policy on the grounds 
of a change of ownership in the prop- 
erty, which rendered the policy void. 
The facts which culminated in the ac- 
tion were, briefly stated: 

When the policy in question was is- 
sued the Bank of Hartville held a mort- 
gage on the insured property, and the 
policy provided for payment to it, in 
the event of loss, as its interest might 
appear. Subsequently, the insured exe- 
cuted a deed to the property to the bank 
which was placed in escrow to be deliv- 
ered on the happening of certain events. 
Following this the property was de- 
stroyed by fire. The company denied 
liability on the ground that the execu- 
tion of the deed violated the change of 
interest provision of the policy. 

In denying this contention, and hold- 
ing the company liable on the policy the 
court, in part, said: 

“We have no hesitancy in saying that 
had this contract been made with an 
outside party, one whom the insurance 
company had not recognized in the pol- 


ant will pay to the Bank of Hartville 
the amount of such loss as its interest 
may appear. * * * The interest of the 
bank * * * far exceeded the amount of 
the policy; therefore if the plaintiff and 
the bank had let the matter stand as it 
was when the policy was written and a 
fire occurred, the defendant would have 
been required to pay .the loss to the 


bank under its contract of insurance. 
* * * Now when the physical control 
and possession of the property were 


exactly the same when the fire occurred 
as when the policy was written, where 
the parties who are in control and in- 
terested in the loss are the same * * * 
we do not believe that the contract 
which they entered into providing for 
the delivery of a deed and notes at a 
future date was a breach of the contract 
of insurance which was material to the 
risk.” 
xk * * 

Company Held Bound by Acts of 
Agent Committed Within His Apparent 
Authority—In Shelby vs. Connecticut 
Fire, decided by the Kansas City Court 
of Appeals (Missouri), 262 S. W. 686, 
the plaintiff brought action against the 


company, which was based upon the 
following facts. 
The company had an agent, Pollman, 


located in La Cygne, Kan., a town some 
45 or 50 miles south of Kansas City, 
Mo. The plaintiff contemplated moving 
certain personal property to Kansas 
City, and called upon the agent about 
having it insured. After some conver- 
sation, it appears, that Pollman_ in- 
structed the plaintiff to let him know 
when the property had been taken to 
Kansas City, along with the location 
there, and irsurance of $3,000 would be 
issued. 

Plaintiff moved to Kansas City, and 
thereafter notified the agent of this fact 


giving the street and number of the 
house. No policy was issued and some- 
time thereafter the property was des- 


troyed by fire. 
Defense of the Company 


The instant action was thereupon 
brought against the insurance company. 
The latter defended the action on the 
grounds, among other things, that the 
agent had no authority to issue a policy 
covering property in Missouri; that his 
authority did not extend beyond La 
Cygne, and vicinity. In reply to this, 
and in affirming a judgment rendered 
in favor of the plaintiff in the trial court, 
the higher court, among other things, 
said: 


“Perhaps, as between Pollman and de- 
fendant (insurance company) the former 
had no actual authority to make the 
contract; but the right to recover in this 
case is not dependent upon his actual 
but upon his apparent authority. It can- 
not be said that merely because Pollman 
lived at La Cygne, Kan., and the insur- 


any limitations on his power, and to 
her he had apparent authority.” 
* * * 

Oral statements may be introduced in 
evidence to show release induced by 
fraud; a promise with intent not to per- 
form is a misrepresentation.—Where an 
insurance company, by its agent, induces 
the beneficiary of a policy to sign a gen- 
eral release by its oral promise to sub- 
sequently repair a damaged automobile, 
which it has by its contract of insurance 
agreed to repair, replace or rebuild, the 
oral promise may be admitted into evi- 
dence to show that the execution of the 
written instrument was induced by false 
or fraudulent statements. Although a 
promissory cannot usually form the basis 
of an action of fraud, nevertheless a 
promise made with intention not to per- 
form is a misrepresentation. Council v. 
Sun, Ct. of Appeals, Maryland, June 20. 

t. Beall 

Failure’ of Insurance Company to Re- 
pudiate Acts of Unauthorized Adjuster 
Held Waiver of Its Rights of For- 
feiture Under Policy—In Home vs. Fort 
Worth Grain & Elevator Company, de- 
cided by the Court of Civil Appeals of 
Texas, 262 S. W. 870, the plaintiff 
brought an action which was contested 
by the company on several grounds, 
among them that there had been a trans- 
fer of the title to the property im vio- 
lation of the terms of the policy. 

Following the fire an adjuster, one 
J. D. Buckalew, who represented sev- 
eral other companies, but not the de- 
fendant in this action, began negotiations 
with the insured looking to an adjust- 


ment of the claims arising out of the 
loss. Buckalew, however, it appears, in- 
formed the insured that he also repre- 


sented the 
would be 
sustained. 


Home, and that the policy 
paid according to the loss 
Acting on this representation 
the insured spent time and money in 
furnishing Buckalew evidence of the 
value of the property destroyed and ef 
that salvaged, etc. 
Sent Its Own Adjuster 


Following this the defendant sent its 
own adjuster to the scene and at this 
time it was informed of the represen- 
tations of Buckalew, and while taking 
advantage of the information acquired 
by the latter, it did not inform the in- 
sured that Buckalew had no authority 
to represent it in the adjustment of the 
loss. On this state of facts, the court 
in holding that the defendant had waived 
its right to a forfeiture of the policy 
it was, among other things, said: 

Company Held Liable 


“Plaintiff in error [defendant, Home] 
not only failed to repudiate the acts of 
3uckalew in assuming to be its agent, 


but it availed itself of every benefit 
derived from Buckalew’s acts done 
under and by virtue of the assumed 


authority; it appropriated those benefits 
to its own use, and now seeks to defeat 








erage unless liability for such articles cv of insurance, such transaction under ance contracted for was in Missouri, the assured’s suit with the very facts 
should be specifically assumed. In this Missouri authorities would have ren- | therefore no apparent authority, so far and evidence first procured by Bucka- 
list “patterns” were included. dered the policy void. * * * as Mrs. Shelby is concerned, existed. lew, under and by virtue of that assumed 

The coverage clauses of the policy “Here we have a policy providing In the absence of notice or knowledge | authority. To permit plaintiff in error 
excluded the stock of merchandise, but that in case of loss by fire the defend-!to the contrary, she knew nothing of | to speak now, when it was silent then, 
| LOUIS W. MACK, President GEO. H. SCOTT, General Agent JOHN D. MARTIN, Secretary 
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GENERAL HOME OFFICE BUILDING 


326 NORTH MICHIGAN BOULEVARD 





AN AMERICAN COMPANY 
FOR 
AMERICAN PEOPLE 
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Scottish GQnion & National 


Jnsurance Company 
of 


HARTFORD, CONNECTICUT Established 1824 


Assets, $8,319,098.79 Liabilities, $4,738,092.66 
Policy Holders, Surplus, $3,581,006.13 


; WRITES 
Fire, Tornado, Automobile, Rents, Sprink- 
ler Leakage, Use and Occupancy, Explo- 
sion, Riot and Civil Commotion 


J. H. VREELAND, Manager J. H. McCORMICK, Secretary 











A. MOORMAN & COMPANY 


ARCHITECTS ENGINEERS BUILDERS 


Financial and Insurance Buildings 
A Nation-wide Service 
Under Our Service: 
One organization is responsible for the entire opera- 
tion. 
The cost is determined before the final working plans 
are made. 
The construction period is usualiy about one-half the 
average time required. 
Finer workmanship is possible because of our special- 
ization upon monumental types of buildings. 


Sixth Floor, Chamber of Commerce Bldg. 


Saint Paul, Minnesota 





A pamphlet explaining the scope of our service sent upon request. 








1871 “Superior Service Satisfies”’ 1924 


Superior Fire Insurance Company 
PITTSBURGH, PENNSYLVANIA 


Assets Surplus to Policyholders 
$1,000,000.00 $4,543,938.00 $1,752,289.00 
Writes 


FIRE, TORNADO, RIOT, USE and OCCUPANCY 


A. H. TRIMBLE, Presidnet EDW. HEER, Vice-Pres. and Secy. 











THE EMPLOYERS’ 
FIRE 
INSURANCE COMPANY 


CAPITAL,$1000,000 


BOSTON 








I. REINHARDT & SON 


TEXAS GENERAL AGENTS 
American Exchange Nat’! Bank Bldg., DALLAS 





Hanover Fire Insurance Co., of New York ) 
Tokio Marine & Fire Ins. Co. Patriotic Ins. Co. of America 
Girard Fire & Marine Ins. Co., (Underwriters Dept.) 
Northwestern Fire & Marine Ins. Co., of Minneapolis 
Fidelity & Casualty Co. 
American Automobile Insurance Co., St. Louis 
Twin City Fire Ins.Co. of Minneapolis 

















would lend aid to the practice of a 
fraud, to which this court declines to 
be a party. * * 

Waived Its Right to Fortfeiture 


“We hold that when Buckalew assured 
the insured that the policy would be 
paid according to the loss sustained, and 
the assured relied thereon, and at the 
agent’s instance changed his position for 
the worse by expending time and money 
in procuring and furnishing the agent 
evidence of the value of the property 
destroyed and of that salvaged, the in- 
surer thereby waived its right to a for- 
feiture because of the breach of war- 
ranty, of which it had notice.” 

e @& -§ 

Statement of insurance agent to wife 
of insured that fire Policy would be 
issued held not to constitute oral con- 
tract of insurance when insured not 
present nor bound to pay premium.—lIn 
Brown vs. Home of New York, decided 
by the Kentucky Court of Appeals, 262 
S. W. 1088, the plaintiff brought an ac- 
tion to recover upon a parole contract 
of fire insurance that was alleg zed to 
have been made by the company’s agent, 
under the following circumstances. 

The plaintiff called upon the agent 
and applied for insurance upon his house 
and contents. It was then arranged that 
the agent would inspect the premises 
within the next week with the view to 
writing the insurance. Pursuant to this 
understanding the agent called, but the 
insured was not at home. The agent, 
however examined the premises, talked 
to plaintiff's wife, and she testified that 
he, the agent, said the property would 
be insured from that time. At this time 
the agent, it appears, also told her to tell 
her husband to come into the office 
when he was in town and he could then 
sign an application. 

Property Was Destroyed 


Following this, and before any policy 
was issued or application signed the 
property was destroyed by fire. The 
company denied liability and the plain- 
tiff attempted to recover on the theory 
of an oral contract. Upon the trial of 
the case the court directed a verdict in 
favor of the company. In affirming this 
judgment the higher court, among other 
things, said: 

“The case is fairly well made out for 
appellant (plaintiff) except that it is not 
shown by any witness that Brown 
authorized his wife as his agent or other- 
wise to enter into a contract with the 
insurance company for a policy or to 
obligate him to pay to the company any 
premium therefor. She says, however, 
that the agent said the policy would be 
dated Jan. 1, and that the property was 
insured from the time the agents were 
there, although they gave her no receipt 
or binder. The property was destroyed 
by fire Jan. 17. 

Contract Must Be Mutual 


“Such a contract must be mutual in 
order to be binding. We are sure from 
the evidence the appellant was not 
bound, by anything that happened at 
his home on the day the agents visited 
it, to pay a premium or accept a policy 
of insurance, and, he not being bound, 
the company was not bound. There 
was no mutuality in the contract proven, 
and the trial court did not err in pre- 
emptorily directing the jury to find and 
return a verdict for the company. 

xk * * 

Insured Holding Contract for Pur- 
chase of Property Held Not “Fee-Simple 
Owner” Within Requirements of Fire 
Insurance Policy—In Campbell vs. 
Richmond, decided by the supreme 
court of Louisiana, 100 So. 679, the in- 
sured made application for a fire policy 
for $600. The premium on this policy 
was $9, which the insured paid and the 
policy issued. The policy, among other 
things, contained the following clause: 

“This entire policy, unless otherwise 
provided po agreement indorsed thereon 
or added thereto, shall be void * * * 
if the subiect of insurance be a building 
on ground not owned by the assured in 
fee simple.” 

The insured was in possession of the 


ground upon which the insured build- 
ing was located by virtue of a contract 
with a firm, Bacon & Johns, which ob. 
ligated the insured to pay certain 
monthly payment, before a deed to the 
property would be executed. A loss oc- 
curred and the insurance company de- 
nied liability on the grounds that the 
insured did not own the property in 
fee simple as required by the terms of 
the policy. 


Company Was Upheld 


In upholding this contention, and 
holding that the insured could only re- 
cover the $9 premium paid, the court in 
part, said: 

“In our view the contract between 
plaintiff, (insured) in the case at bar, 
and Bacon & Johns, shows that it was 
not intended that the contract entered 
into by them should be the final instru- 
ment between them; but, to the con- 
trary, its language unmistakably shows 
that it was the intention of the parties 
that a deed should be executed by Ba- 
con & Johns, transferring the lot to 
plaintiff upon his employing with certain 
conditions. Hence, * * * the contract, 
mentioned is only a promise of sale: 
and therefore is not translative of prop- 
erty. * * * It follows that plaintiff can- 
not be considered * * * to hav been the 
owner, in fee simple. * * * He had no 
title to it whatever. Hence he can 
recover nothing more than the premium 
paid by him. which vremium defendant 
concedes to be due him.” 


x kx * 


In a Suit on a Fire Insurance Policy 
it is Reversible Error to Admit Evi- 
dence of Loss of Property Not Covered 
by Policy—The defendant issued to the 
plaintiff a fire insurance policy covering 
certain sugar stored in a warehouse with 
a large amount of other sugar. The 
warehouse burned, and in a suit on the 
policy the lower court admitted evi- 
dence showing the total value of the 
sugar destroyed in the warehouse. Held, 
that this was reversible error. The plain- 
tiff should have been permitted to prove 
only the amount and value of the sugar 
covered by the policy which was de- 
stroyed. Northern Assurance Com- 
pany v. Del Moral (7963). U. S. Cir- 
cuit Court of Appeals, First Circuit, De- 
cided July 18. 


% 


Tearing down and selling, part of 
building insured under valued fire pol- 
icy, held to render policy void.—tIn 
Davenport vs. Firemen’s of Newark, 
decided by the supreme court of South 
Dakota, 199 N. W. 203, the insured 
brought an action on a “valued” fire pol- 
icy of $2,500. The building insured was 
described as a frame 40x69 feet, and 
along one side there was attached an 
addition that had been built for a danc- 
ing pavilion. 

During the life of the policy the in- 
sured removed the pavilion and sold part 
of the materials. A part of the heating 
and plumbing material in the main build- 
ing was also removed and used by the 
insured elsewhere. Following this, a 
fire occurred, and the company denied 
liability on the ground that the removal 
of a portion of the building increased 
both the moral and physical hazard and 
rendered the policy void. In sustaining 
this contention the court, in part, said: 

“If the insured could take out a ‘val- 
ued” policy for $2,500 on this building, 
then tear down and sell a material part 
of the building, and then collect the full 
amount of the policy because of the 
burning of the remaining portion of the 
building, would he not have a greater 
pecuniary interest in the destruction of 
what remained of the building that if no 


| part of it had been removed? The ques- 


tion admits of but one answer, and when 
applied to the facts in this case, the an- 
swer is that the insured had a pecuniary 
interest in permitting the building to 
burn. Necessarily the moral hazard was 
increased, and for this it necessarily fol- 
lows that the policy was vitiated by the 
removal of a portion of the building and 
that the plaintiff (insured) is not entitled 
to a recovery on the policy in any ev ent.’ 
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ILLINOIS’ EXPERIENCE 
ON BURGLARY SHOWN 


Figures on Recent Losses Indicate 
That There Is Little 
Profit There 


IS NOW BAD 


SITUATION 


Rate Increase or Withdrawal of That 
Class in State Is Intimated by 
Some Underwriters 


bank 
burglary the 
first of the year constitute a valuable 
illustration of the present 
Illinois. Burglary writing 
have been experiencing an epidemic of 
bank losses within the past year which 


Figures recently compiled on 


and holdup losses since 
situation in 


companies 


has consumed all vestiges of profit on 


this particular class of business. In the 
first eight months of this year paid 
losses have been approximately 200 per- 
cent of the earned premiums of the 
same period. This has created a loss 
situation which has awakened bankers 


and underwriters alike, as its continua- 
tion cannot be permitted either for the 
welfare of the bank or the insurance 
company. In addition, a new form of 
competition has entered the field in the 
recent organization of the Bankers’ Mu- 
tual Casualty by members of the IIli- 
nois Bankers’ Association. 


Losses Come in Cycles 


Bank losses have usually been found 
to come in cycles. One time there will 
be a series of disastrous losses in one 
state while the experience is favorable 
in much of the other territory. Again 
the favorable territory will be swept 
by an epidemic of losses while that one 
state that was a loss producer at first, 
may develop into a comparatively safe 
location. At present southern Illinois 
appears to be the camping ground of 
the bank burglar and holdup. <A few 
years ago northern Illinois, particularly 
the country territory immediately ad- 
jacent to Chicago, was swept by a series 
of big losses, but this is the first time 
in many years that the southern part of 
the state has been so affected as it is 
at present. The situation is very bad 
in southern Illinois, particularly in the 
counties adjacent to St. Louis. Within 
the past 90 days banks in Madison and 
St. Clair counties lost over $100,000. 


Bankers Watching Losses 


The bankers realize that the situation 
is serious and only two weeks ago 
called a conference to work out some 
form of defense which will protect them 
from further losses. However, their 
conference was followed by another 
drive on the part of the holdups, nearly 


$100,000 being lost in holdups from 
banks within the vicinity of the meet- 
ing place within two days of the meet- 


ing. It appeared to be a defy on the 
part of the robbers and a challenge to 
the Missouri and Illinois authorities. 


(CONTINUED ON PAGE 48) 


PROGRAM OF WHITE SULPHUR MEETING 


| OF THE CASUALTY ORGANIZATIONS | 


Underwriters, William BroSmith. 


"TGs International Association of | tional Association of Casualty‘and Surety 


Casualty & Surety Underwriters and 

the National Association of Casual- 
ty and Surety Agents have announced 
the program for the convention to be 
held at the Greenbriar Hotel, White 
Sulphur Springs, W. Va., Sept. 23-25. 
William BroSmith, vice-president of the 
Travelers, is president of the Interna- 
tional Association and Thomas E. 
Braniff of Oklahoma City is president 
of the National Association. The pro- 
gram is as follows: 


Tuesday Morning, 10 O’Clock, Sept. 23 
Joint Meeting 


Meeting called to order and 
over by the President of the Inter- 
national Association of Casualty & 
Surety Underwriters, William BroSmith. 

Address of Welcome—John C. Bond, In- 
surance Commissioner of West Virginia. 

Address by the President — William 
BroSmith, 

Address—Judge Harry L. Conn, former 
Superintendent of Insurance of Ohio: 
“Public Policy and Casualty Insurance.” 

Address—Richard F. Grant, President 
of Chamber of Commerce of the United 
States of America. 

Address—George M. Graham, Chairman 


presided 


Traffic Planning and Safety Committee, 
National Automobile Chamber of Com- 
merce; also Vice-President Chandler 
Motor Car Company: “Safeguarding 
Traffic—A Nation’s Problem, A Nation's 
Duty.” 


Address—Prof. 
Economist, 
Insurance.” 

General 
sented. 

Preliminary Report of the Joint Enter- 
tainment Committee, Spencer Welton, 
Chairman. 


William B. 
Travelers: 


3ailey, 
“Unemployment 
Discussion of 


Papers Pre- 


Tuesday Morning, 10 O'Clock, Sept. 23 

Women’s Golf Tournament. Qualifying 
found. 18 Holes, Medal Play, Nine-Hole 
Course. Prize for low gross and low net 
score, 


Tuesday Afternoon, 1 O'Clock, Sept. 23 


Men’s Golf Tournament. Qualifying 
Round. 18 Holes, Medal Play. Prize for 
Winner and Runner-Up for low net and 
low gross score. Company Players and 
Agent Players (8 prizes). 

3:30 p m., Club House Lawn—Women’'s 
Putting Contest. Prize for winner. 
Tuesday Evening, 8 O’Clock, Sent. 23 
Informal Dancing. 

Movies. 


Wednesday Morning, 10 O'Clock, Sept. 24 

Joint Executive Meeting. 

Meeting called to order and presided 
over by the President of the National As- 
sociation of Casualty & Surety Agents, 
Thomas E. Braniff. 

Greetings from the West Virginia 
Agents, Frank R. Bell, Charleston, W. Va. 

Greetings from the National Associa- 
tion of Insurance Agents, Thomas C. Mof- 
fatt, Newark, N. J. 

Address by President of 
Association of Casualty and Surety 
Agents, Thomas E. Brainiff. 

Address—Claris Adams, Turner, Adams, 
Merrell & Locke, Attorneys, Indianapolis, 
“Public Relations.” 

Subjects for Discussion: 

“Contract Bond Business.” 

“Public Relations in the Casualty and 
Surety Business.” 

“Uses and Advantages of the Casualty 
Information Clearing House.” 

“The Acquisition Cost Rules.’ 

Announcement of Committee 
ments by the President of the 


the National 


Appoint- 
Interna- 


Announcement of Committee Appoint- 
ments by the President of the National 
Association of Casualty and Surety 
Agents, Thomas E, Braniff. 

Wednesday Morning, 10 O’Clock, Sept. 24 

Women’s Golf Tournament (Concluded). 
Tournament Round. First Eight in 
Qualifying Round Play 18 Holes, Medal 
Play, Nine-Hole Course. Prize for low 
net score. Second Eight play 18 Holes, 
Medal Play, Nine-Hole Course. Prize for 
low net score. 

Wednesday Afternoon, 1 O'clock, Sept. 24 

Men's Golf Tournament (Continued). 
Tournament Round 18 Holes Medal 
Play. Prize for Winner and Runner-Up, 
low net and low gross score. Company 
Players and Agent Players (eight prizes) 

Included in Tournament tound — 18 
Holes Special Medal Handicap for Play- 


ers with handicap of 18 or over. Prize 
for low net score, Company Player and 
Agent Player. 

3:00 p. m., Club House—Women’'s Auc- 
tion Bridge Tournament. First and 


Second Prize. 
Wednesday Evening, 7 O'Clock, Sept, 24 

Joint Convention Dinner. 

Thursday Morning, 10 O’Clock, Sept. 25 

Meeting of the International Associa- 
tion of Casualty & Surety Underwriters. 
Call to order by the President, William 
g3roSmith. 

Roll Call. 

Address—R. H. Towner, Towner Rating 
Bureau, “The Scientific Basis of Fidelity 
and Surety Rates.” 

General Discussion. 

Report of the Secretary-Treasurer, F. 
Robertson Jones. 

Report of the Auditing Committee, F. J. 
Parry, Chairman. 


teport of the Committee on Blanks, 
Benedict D. Flynn, Chairman. 
Final Report of Committee on Regis- 


tration, J. J. Meador, Chairman. 
Report Committee on Resolutions. 
Report of Committee on Nominations. 
Election of Officers and Standing Com- 
mittees. 
Unfinished Business 


New Business. 
Thursday Morning, 10 O'Clock, Sept, 25 

Business Meeting of the National As- 
sociation of Casualty & Surety Agents. 
Call to Order by the President, Thomas 
E. Braniff. 

teport of Secretary-Treasurer, Dorr 
Cc. Price. 

teport of the Auditing Committee by 
its Chairman, Fred Y. Coffin. 

Address—“Income Tax Rulings and 


Recent Legislation.” 
Address by President, 

sraniff. 
Discussion. 
teport of 


Thomas E. 


Executive Committee by its 
Chairman, G. Arthur Howell. 
General Discussion, 
Report of Committee on Resolutions. 
teport of Committee on Nominations. 
Election of Officers. 
Unfinished Business. 


New Business. 
Thursday Afternoon, 1 O'Clock, Sept. 25 
Men’s Gold Tournament (Concluded). 


Consolation Round, 18 Holes Medal Play. 
Prize for Winner and Runner-Up low 
net and low gross score. Company Play- 
ers and Agent Players (eight prizes). 
Included in Consolation tound—18 


Holes Special Medal Handicap for Play- 
ers with handicap of under 18. Prize for 
low net score, Company Player and 


Agent Player. 

Thursday Evening, 
Informal Dancing, 
Auction Bridge and Movies. 


8 O'Clock, Sept. 25 


TO CANCEL OKLAHOMA 
COMPENSATION LINES 


Integrity Mutual Casualty Is 


Dropping That Class in 
the State 


REASONS ARE OUTLINED 


Statistics on Business Since 1919 Show 
Present Rates Inadequate to 
Meet Losses 


OKLAHOMA CITY, OKLA., Sept. 
2.—The Mutual Casualty of 
Chicago has notified its Oklahoma com- 
pensation risks that it will terminate 
their policies on Sept. 30, unless it will 
be possible at that time to obtain an 
additional premium charge of 25 per- 
This is the that has 
been taken to meet the rating situation 


Integrity 


cent. first step 
in Oklahoma and is important, as the 
Integrity Mutual Casualty been 
writing a large amount of compensation 
business in that state. The mutual is 
not withdrawing from the state, but is 


has 


merely terminating its compensation 
business, provided the rate increase is 
not authorized before Sept. 30. The 


notice to all its policyholders may have 
an effect in persuading them to file an 
appeal for an increase, as the situation 
has been very clearly outlined in Presi- 
dent J. C. Adderly’s letter to the policy- 
holders. 

Situation Is Acute 


The situation in Oklahoma has be- 
come acute and only last week the Na- 
tional Council on C@®mpensation Insur- 
ance issued a bulletin to member com- 
panies reviewing the present status of 
the Oklahoma compensation rates. The 
National Council outlined the proceed- 
ings at the last hearing, showing that 
the board had little inclination to change 
its views on refusing the rate increase. 
The Integrity Mutual Casualty recently 
reviewed its compensation experience in 
Oklahoma since 1919 and found that in 
no single year has the company collected 
sufficient premiums to pay the losses 
sustained under its Oklahoma policies. 
The Oklahoma business has not been 
self-supporting and thus has proven to 
the underwriting board of the compa- 
nies that it cannot be continued without 
a rate increase. 


Warn of State Fund 


Particular emphasis is placed on the 
warning of state insurance, as it is felt 
that the coming year will see a con- 
certed effort to create a monopolistic 
state fund in Oklahoma. A nationwide 
drive is contemplated by the labor 
unions and it is believed that Oklahoma 
will be the scene of an attack shortly, 
as the present situation is sufficiently 
disturbing to cause much unrest. At re- 
cent hearings the employers have been 
very strong in presenting to the state 
board a demand for retention of the old 
rate. The employers appear to be under 
the impression that the companies have 





————— 


38 CAS UALTY 








THE NATIONAL 





UNDERWRITER 








September 4, 1994 





not been enuiiiten’ the losses they 
claim and in addition have not been 
operating the compensation business in 
the state on an efficient basis. How- 
ever, should many companies adopt the 
plan of withdrawing from the state 
unless they can secure a rate sufficient 
to at least break even, the employers 
may be moved to a realization of the 
present situation. The board is not ex- 
pected to hand down its final decision 
before the latter part of September. 


Adderly’s Comment 


j. C Adderly, president of the In- 
tegrity Mutual Casualty, has commented 


as follows on the compensation situa- 
tion: 


The announcement of our decision to 
terminate practically all workmen's com- 
pensation policies now outstanding in 
Oklahoma as of Sept. 30 needs no further 
comment except perhaps to add that the 
Integrity Mutual Casualty will continue 
doing business in Oklahoma but only on 
those lines which do not produce an ex- 
cessive loss. This action is in line with 
the policy of this company to deal 
squarely with rating problems and con- 
serve the interest of its great body of 
policyholders. 

It is no secret that all insurance com- 
panies writing workmen's compensation 
insurance in Oklahoma have been losing 
money. Rates have not been adequate 
and in each year for the past four years 
losses have shown a constant increase 
and due to general inadequacy of the 
rates approved for use in.that state, 
companies have been compelled to call 
upon and use the premiums paid by 
policyholders in other states for the pur- 
pose of satisfying Oklahoma claims. I 
believe that this situation constitutes a 
very unfair discrimination against 
policyholders in other states whose risks 
have been profitable. 

Our company regrets very much the 
necessity for taking this action, but 
under the circumstances and in justice to 
the thousands of employers who are our 
policyholders in other states, no other 
course of action is possible. 


Bulletin Outlines Case 


The Bulletin to Oklahoma policyhold- 
ers, sent out last week by the Integrity 
Mutual under the signature of President 
Adderly, reads as follows: 

A special meeting of the underwriting 
board of this company has just been held 
for the purpose of considering the dis- 
astrous experience of the company on 
its workmen's compensation business in 
Oklahoma, especially during the period 
from Jan. 1, 1919, to date. For some 
weeks prior to this meeting the statis- 
tical department of the company had 
been compiling and analyzing this ex- 
perience, both by classes of industry and 
yearly periods. 


Results Worse Than Anticipated 


We have known gor some time that the 
loss experience in the state was decidedly 
unfavorable. We did not appreciate, 
however, how uniformly bad this ex- 
perience was until the actual results 
were placed before us. In no single year 
of operation has the company collected 
sufficient premiums on its Oklahoma 
business to pay the losses sustained 
under its Oklahoma policies. The com- 
pany has been compelled to use the 
premiums paid by policyholders in other 
states to satisfy Oklahoma claims. This 
condition applies with equal force and 
effect to every other company transact- 
ing workmen's compensation business in 
the state, and will continue until the au- 
thorities having supervision over these 
matters recognize the proven inadequacy 
of present rates and approve an increase 
that will more fairly sustain the excess 
of loss being incurred over premiums 
now collected. 


Relief Delayed 


For more than one year the insurance 
eompanies have been seeking relief 
through constituted authorities; believ- 
ing that some relief would be granted, 
our company has been willing to face 
the situation and protect its loyal Okla- 
homa policyholders to the limit of its 
ability and resources. From the evi- 
dence now at hand there seems but little, 
if any, hope for favorable action. There- 
fore, our board feels that the company 
can no longer justify its course in carry- 
ing Oklahoma business at a decided loss, 
and to the disadvantage of policyholders 
in other states, nor do we believe our 


(CONTINUED ON PAGE 46) 


COMMENTS ON CRIME 


NAMED CONDITION, NOT WAVE 
E. A. Hamilton of F. & D. Says Situ- 
ation Will Be Unchanged Until 
Courts Act 





BALTIMORE, MD., Sept. 2.—Col. 
E. A. Hamilton, executive head of the 
Fidelity & Deposit, takes exception to 
the repeated statements that the coun- 
try is in the midst of a “crime wave” 
and quotes facts and figures to bear out 
his contention that punishment of crim- 
inals would go a long way towards end- 
ing the supposed “crime wave.” 

‘I cannot agree with the view recently 
expressed that we are in the midst of a 
‘crime wave,’ or likely to be Swi amped 
or engulfed,” said Col. Hamilton. “There 
has been a very substantial increase in 
the last few years of losses growing 
out of burglary, robbery and misplaced 
confidence in trusted employes. It has 
been said that such an experience fol- 
lows naturally in the wake of an im- 
portant war. Insurance against such 
losses was not written in the days 
following the Civil War, but it is well 
known that the country went through 
a period of serious psychological dis- 
turbance and unrest after the Civil War 
and dishonesty is a concrete result of 
this restlessness. 


Police Not to Blame 


“The police protection maintained by 
the city of New York, whose system 
and degree of perfection is the model ot 
all the world, cannot be held respon- 
sible. Most of the acts, out of which 
these losses grow, are not susceptible 
of anticipation by the police and there- 
fore they cannot be held responsible 
for protection against such occurrences. 
The function of the police department 
in such cases is after the occurrence, to 
run down the miscreants and bring 
them to justice. The prime protective 
measure which will have to be exercised 
before the public can be relieved of the 
unnecessary losses it now suffers lies 
in the administration of penalties to 
fit the crime. 

Prisons Too Comfortable 


“Commenting on a prisoner-chauffeur 
driving the warden’s car in a small city 
near a state’s prison, my own chauffeur 
recently observed that night driving 
would not be safe as long as the prisons 
compete with the modern hotels in mat- 
ters of comfort and service to their 
guests. The thief is not ordinarily 
energetic; bas he enjoys comfort. The 
proceeds of his undetected crimes pro- 
vide him ‘with comfort, and if unsuc- 
cessful, the prison offers more congenial 
surroundings than he could buy with 
an appropriate compensation for honest 
effort in a line he is qualified to pursue. 
His personal discomfort will not be 
great-—win or lose. 


Public Bears the Loss 


“Losses to the public, and here it is 
important to emphasize the fact that 
the losses are borne by the public and 
only in a small measure by insurance com- 
panies, are tremendous. The average 
bank, as well as the average individual, 
is inadequately protected by insurance. 
Not long ago I called for a list of the 
most recent 50 bank claims on which 
our company had paid losses due to the 
dishonesty of bank employes. The total 
of losses of these 50 banks amounted 
to $2,329,864.37, and that after receiv- 
ing the full amount of the insurance 
they carried, $327,500, the banks stood 
a net loss of $2,002,364.37. In each 
instance they had failed to take out in- 
surance policies in adequate amounts. 
Our records show that 96 percent of the 
country’s banks are inadequately pro- 
tected as to the amount of their poli- 
cies. Each of the above losses resulted 
from the operations of vice-presidents, 
cashiers, bookkeepers, tellers and man- 








agers. In one instance, the cashier, 


IS NOT HELD LIABLE. 
COLLISION DECISION GIVEN) 


Collapse of a Wheel Causing the Auto- | 


mobile to Turn Does Not 
Bind the Insurer 


Automo- 
“Collision’ 


Collapse of Wheel Causing 
bile to Overturn Held Not 


Within Insurance Policy——In_ Great 
Eastern Casualty et al., vs. Solinsky 
et al., decided by the supreme court of 


Tennessee, 263 S. W. 71, the insured 
brought an action on an automobile pol- 
icy to recover for damage to the car al- 
leged to have been caused by a “colli- 
sion” within the meaning of the pol- 
icy. The accident arose under the fol- 
lowing circumstances: 


How Accident Occurred 


The insured car was new, and at the 
time of the accident was being driven at 
the rate of 30 to 35 miles per hour. 
Upon approaching a railway crossing 
the driver saw a light which was thought 
to be a signal to stop. Pursuant to this 
the brakes were applied, the machine 
skidded reversing its position, the right 
rear wheel collapsed and the car was 
overturned upon the roadbed. The roaa 
had been oiled but there was no ob- 
struction, save gravel that had been 
thrown over the oil. On this state of 
facts the courts in holding that there 
had been no “collision” within the terms 


of the policy, in part, said: 
Language of the Court 
“After carefully considering the case 


we are of the opinion that the 
plaintiffs in error [insurance company ] 
are not liable on the policy sued on 
herein, and that to hold otherwise would 
be to impute to the contract an unusual 
meaning and one that, in our judgment, 
was not contemplated by the parties. .. . 
In reply to the contention of the in- 
sured, that there was sufficient evidence 
to sustain a finding of liability on the 
ground that there waS some object in 
the roadway which resulted in the car 
being overturned, the court said: 
“The only evidence found in the rec- 


ord upon which this is based is that | 


contained in the stipulation of counsel 
in these words: ‘That the said Nolens- 
ville road on which said automobile was 
being then and there driven had been 
oiled, and also there was some loose 
gravel upon the surface of said roadway.’ 


Company Is Not Held 


“In the absence of any other evidence, 
we cannot say that the automobile in 
question collided with some object in 
the roadbed that caused it to swerve, 
the wheel to collapse, and to turn over. 
5 Such a finding would be con- 
jectural and speculative and not based 
upon any tangible or direct evidence. 
It is inconceivable that gravel scattered 
over an oiled road could come in con- 
tact with a heavy automobile in such a 
manner as to cause it to swerve and 
tip over.” 


bonded for $15,000, and his assistant, 
bonded for $10,000, stole $758,000. 


Not a “Crime Wave” 


“The reason why a condition exists, 
which is miscalled a ‘crime wave,’ is 
that the public has become lax ind is 
content to entrust its valuables ‘to those 
people whose character and record are 
unknown. Until the public exercises 
more care in the selection of employees 
and exercises more intelligence in the 
protection of its valuables and until the 
courts impose punishment sufficiently 
severe to act as a deterrment, we will 
not lessen crime. It is not a ‘crime 
wave’ that we now observe; it is a 
crime condition. We might hope for 
a wave to pass over, but until the 
public and the courts view the condi- 
tion in the proper light, the condition 
will continue.” 


'the board of 


MAKES GOOD SHOWING 


—_— 


REPORT ON GLOBE INDEMNITy 


New York Department Increases the 
Surplus by Over $1,290,000—Favor- 
orable Comment Is Made 


The New York department, has made 
a report on the triennial examination of 
the Globe Indemnity as of Dec. 31, 1993 
showing net surplus $4,793,455 over the 
capital of $1,500,000. The company’s 
own statement shows net surplus $3. 


500,000. According to departmental 
viewpoint the surplus is _ increased 
$1,293,455. Among other things the 


report says 

“Claims are promptly paid after due 
investigation and determination of proper 
liability. No evidence was found of 
undue resort to technical defenses and 
litigation has been avoided wherever 
possible.” 

Since the last examination, the new 
premiums written have increased from 
$10,638,477 for 1920 to $15,103,143 for 
1923; the total admitted assets have in- 
creased from $13,096,308.81 to $21,559,- 
990.89; the liabilities from $10,666,808.22 
to $15,266,535.51; capital funds from $750,- 
000 to $1,500,000, and the surplus from 
$1,679,500.59 to $4,793,455.38. 

As shown in exhibits the underwriting 
has proven profitable, the net gain for 
the past three years being $2,294,024. 
During that period the investment gains 
amounted to $2,057,430, of which $302,- 
001 represents appreciation in market 
values. 

Books of account and records are ac- 
curately compiled and readily audited. 
Adequate reserves are maintained and 
claim files contain information sufficient 
to indicate probable loss. 


Beauty Shop Liability Undesirable 


Occasionally there is a demand for lia- 
bility insurance for barber shops and 
beauty establishments to cover injury to 
customers. This line is very undesirable 
to insurance companies, and very few of 
them will write it at all. Several have 
tried it, but in most cases the experience 
has been very unsatisfactory. It is 
difficult to get sufficient. volume of the 
business to secure a fair average, and it 
has been found that in many cases it is 
hard to collect premiums. 

The Continental Casualty has one 
large chain of these establishments. 
This one policy is satisfactory, as it 
covers a wide spread of such shops under 
one policy, with the consequent elimi- 
nation of troublesome details. The 
United States Fidelity & Guaranty will 
write it under certain circumstances, 
but only through the home office. 
Every such application is sent on to 
the home office for consideration, and 
unless it appears very desirable, it is 
rejected. 


Write Mortgage Insurance on Coast 


LOS ANGELES, CAL., Sept. 2.—Organ- 
ization of the Mortgage Insurance Cor- 
poration, operating under the California 
mortgage insurance act of 1913, has bee 
announced by a group of Los Angeles 
business men and capitalists. The new 
corporation has a paid up capital of 
$250,000 and a cash surplus of $50,00( 
Officers of the company are: Harold H 
Braly, president; Arthur H. Braly, vice- 
president and treasurer, former presi- 
dent California Savings & Commercial 
Bank; Charles B. Hopper, executive vice- 
president, and attorney Shepard Mitchell. 
secretary. In addition to these officers 
directors includes J. A. 
Jevne, F. R. Woodbury, junior vice-presi- 
dent of the Pacific Mutual Life; Harold 
L. Arnold and T. W. Hendricks of the 
investment department of the Pacifi 
Mutual Life. 


Federal Surety Appointments 


E. J. Scoonover of Indianapolis has 
been appointed general agent in Indiana 
for the Federal Surety of Davenport, It 
was announced by W. L. Taylor, vice- 
president and general manager. 

Tom Cline, formerly with the Southern 
Surety, has been made consulting en- 
gineer with the contracting bond gol 
ment of the Federal Surety. B. L. Carey 
Indianapolis, becomes safety engineer 


for the Federal, inspecting elevators and 
other apparatus and devices. 





SSeS 





(a) 














































September 4, 1924 THE NATIONAL UNDERWRITER CASUALTY 39 
=o OO OW OO we GOES yeas 
<J " 
\ 
© 
: | 
A c 
oe 
: sreed: ; 
‘ 
( y 
| That an automobile owner should have practically noth- i | 
y ing at risk personally, on public liability; \ | 
That liability insurance is a necessity for him; 
K That his Insurer should also limit its risk on each vehicle; } 
, ; ] 
‘ That Excess REINSURANCE is therefore a necessity for ‘ 
Ni the Insurer. N 
ly 


Also: 


"1 


= 


Many companies procure ths REINSURANCE 








Y 
K from us; \ 
“ The service is satisfactory, and the accounts persist, and y 
y we progress together; )) 
[S Our carrying capacity is not taxed; and 
i. We are in the market with these Excess treaties at rates N 
which warrant our treatyholders in going out after | 
y/ “higher limits” business with every assurance of safety N 
(‘ and profit. J) 
] 
\ 
C) 
iN 
K 


A 


—- 


| EMPLOYERS INDEMNITY CORPORATION 


E. G. TRIMBLE, PRESIDENT 
KANSAS CITY 


\ CHICAGO LOS ANGELES NEW YORK 
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Railroad train 
Street car 
Interurban 
Steam boat 
Elevator 


Passenger Vehicle 


Liberal Commissions—write for contract. 












ACCIDENT 
AND 
HEALTH 
INSURANCE 
SINCE 
1910 


The A‘co Automobile ul Travel Accident Policy 


Indemnities for loss of life or injuries caused by automobiles. 


AND IN ADDITION pays for loss of life or injuries sustained while a 
passenger on— 


PE cccnnewssrccntccesentccecenccs en <a Saee 


Ohio, Indiana, Pennsylvania, Kentucky, West Virginia. 


Citizens National Bank Bldg. 
Cincinnati, Ohio 
W. R. SANDERS, PRESIDENT 





THE AMERICAN LIABILITY COMPANY 


The Strongest Ohio Old Line Stock Casualty Company 
































Writing Casualty Insurance 
Fidelity and Surety Bonds 
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Federal Surety Company 





Home Office: 


Davenport, Iowa 

















VIEW CRIME TENDENCY 


FIDELITY LOSSES 


INCREASE 


American Institute of 


Accountants 
Emphasizes Value of Bonds to 
Cover Trusted Employes 


A survey on the crime tendency by 
the American Institute of Accountants 
shows that the annual losses from finan- 
cial crimes are estimated at $3,000,000,- 
000. The from embezzlement 
approximate $100,000,000 and from 
credit frauds $400,000,000. A study oi 
the experience of fidelity companies 
shows a_ steady increase in _ fidelity 
losses. In 1917 the loss ratio was 25 
percent, advancing to 43 percent in 1921. 
Thereafter it decreased to 34 percent. 
One of the large surety companies re- 
ported that it is now handling 25 fresh 
defalcations every working day, as 
against 15 two years ago. This state- 
ment was made in June of this year. 


losses 


Approves Fidelity Bonds 


The American Institute of Account- 
ants placed the stamp of its approval 
on fidelity bonds in the following state- 
ment: “As a preventive of commercial 
fraud, and as a prudent business meas- 
ure, all employes entrusted with money, 
securities, and convertible property 
should be bonded by a fidelity or surety 
company. The bonding of an employe 
emphasizes the importance and trust 
character of his work. It relates his 
vocational record to an institution that 
makes a business of reviewing personal 
and business records and of extending 
business approval to persons of un- 
doubted integrity. The bonding of em- 
ployes is now so common that it is not 
resented by the sensible employes, and 
the procedure undoubtedly encourages 
the individual to safeguard his reputa- 
tion for integrity. 

“There is another phase of the matter 
of bonding. The probability of prosecu- 
tion in the event of a dereliction, by a 
surety or fidelity company, an organiza- 
tion that is not likely to be influenced 
by the sympathy that often arises from 
the intimate relation of employes and 
employer, also deters from crime. 

“The lack of coverage of embezzle- 
ment throughout the business 
world indicates how much remains to 
be done in this respect, as to crime pre- 
vention and as to the protection of in- 
dividual business organizations fro™ 
disastrous losses from financial crimes.” 


losses 


Measures Suggested 

The preventive measures suggested by 
surety companies as tabulated by the 
American Institute of Accountants are 
as follows: 

1. Causes of fidelity losses: 

a. Lack of auditing of accounts with 
sufficient frequency and thoroughness. 

b. Carelessness in investigating rec- 
ords of new employes. 

ec. Carelessness in not Keeping office 





| CASUALTY COMPANIES’ 


———= 
funds and valuables in modern safes, 

d. Increased opportunities for tinan. 
cial crime, due to enlarged complexity of 
modern business. 
e. Disrespect for property rights ang 
law. 

f. Resentment against the 
class, 

g. Low salaries. 

h. Unemployment. 

i. Doctrines of anarchy and bolshe. 
vism. 

I Desire for 
capacity. 
2. Suge 


wealthy 


luxury beyond earning 


‘stions as to personnel: 

a. Investigate references. 

b. Pay salaries adequate to meet liy- 
ing expenses. 

ec. Each employe in a position of trust 
should be required to take an annual 
vacation, during which time his books 
and accounts should be placed under the 
control of another, 

d. Each employe entrusted with money 
or convertible property should be bonded. 

e. Deviation from strict integrity should 
be reported to bonding company and audi- 
tors at once, 

f. Divide work so as to hold each 
employe individually responsible for a}! 
items of each kind of securities or other 
convertible property that come into his 
hands. 

3. Suggestions as to procedure: 

a. Double entry books, with monthly 
trial balances, etc. 

b. Plan office work so as to provide 
all possible automatic safeguards. 

ce. Use safe or vault and proper cash 
registers. 

d. Not less than two authorized signa- 
tures should be required in the issuance 
of all forms of negotiable paper. All 
standard safeguards against fraud, such 
as safety paper and check writing ma- 
chines, should be used. 

e. Cash receipts should be deposited 
in bank daily. 

s All ordinary payments should be 
made by check, including payroll pay- 
ments. 

g. Checks should be drawn only upon 
the basis of vouchers approved by some 
person in authority. 

h. sank accounts should be balanced 
monthly and reconciled with office rec- 
ords., 

i. Payrolls should be checked and 
certified by someone other than the pay- 
roll clerk. Payment to employes should 
be made by a third person. 

j. Such additional procedures should 
be used as are recommended by the audi- 
tors. 

4. Suggestions as to audit. 

a. Staff audit. 

b. Independent audit, ‘by professional 
auditors, preferably at uncertain times. 

e. <Auditor’s verification and tests, in- 
cluding all verifications and tests con- 
sidered by the auditor to be necessary. 





>. Reporting of losses: 

Failure of organizations to report ir- 
regularities to surety companies invali- 
dates a fidelity bond, 


Central West Casualty Figures 


The semi-annual statement of the Cen- 
tral West Casualty of Detroit shows as- 
sets, $1,645,034; premium reserve, $347,- 
291; capital, $860,055; net surplus, $174,- 
769 Tl premiums in foree are some- 
what in excess of $720,000, which was 
a gain of $193,000 during the first six 
months. The company made a gain of 
44.5 percent on automobile premiums in 
July, compared with July a year ago. 








SEMI-ANNUAL FIGURES 








(As Reported to the Governor of Georgia) 
Net Disb’- 
Assets Surplus Income ments 


American Casualty . $ 1,937,734 $ 


American Surety , 
Continental Casualty 
a a are ee 

Widdiity & CasGaity ....icecccces ata 
reneral Accident . 
Ceres ROE. 6 nc.c.cccnbesasivinens 
Industrial Life & Health 


Transylvania Casualty 
*U. S. Nat. Life & Casualty 


Inter Oceam Casumlty....cscsccccecs 539, 
oe BR are 1,781, 
Se SD III 6c odd e's roses ae ee 2,040, 
Massachusetts Bonding ............. 8,714, 
ee Te se ee 4,238, 
*National Life & Accdt.......cccccee 11,619,948 
Norwich Union Indemnity........... 3,092,489 
New Amsterdam Casualty........... 14,488,249 
Maw BWOrk TMGOMMIED . <6 cc cccccvonaes 5,843,985 
Pe SONNE cS ccceswasinn veeees 2,144,935 
PROTO EOE POC REOIE dcevicuciccsesses .479,15% 
ee ee Peer Cree 524,2 
74,685 





*Includes Life Dept. 


560.698 
576,893 








304,002 
2,478,133 
1,000,000 
111,065 


5,607,019 
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Pay 


NUMBER of states will elect state officials ID) 
this Fall. Many of them will also elect 
county officials. Hundreds of candidates are Ip 

potential prospects for Public Official bonds. ) 
ID 
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l) 
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All of which means that a lot of surety agents 
are going to pocket sizable commissions. And 
they won't have to create the business—it's 
created by law. 


() 


(i) 
(i) 
(i) 
| 

Fidelity and Deposit | tsi psersrescoun iB 
Company (i) 

li) 

(9) 

(i) 

(i) 


Baltimore, Maryland 


MIB B99 99939 


| If yeu are not already adequately represented in this 
| territory I will be glad to have full information 
OF MARYLAND | regarding an agency connection with your Company. 
‘‘The Bonding Company” | 
BALTIMORE Sate... .02cnsencssekasessesagn ts deeieelecssee 
Fidelity and Surety Bonds and Burglary Insurance 
Representatives Everywhere DA osinicsnnnesnscectagdteasnescohvenielaglasaneomitants 





Ip 
i) 
i 


Sols 








XUM 





~— een ges 





= 


CASUALTY 


THE NATIONAL UNDERWRITER 





September 4, 1924 

















wt Ati 
o a 
Riis 






ry rerrretg ne mee 


phragm raat 


‘That 
| Extra Measure 


of Service 


FTER that good old fashioned 
grocer had weighed out the just 


pound, he added an extra me 


asure. 


That system of things is past in today’s 


world of commerce. But we do fi 


nd in- 


stitutions which are constantly striving 
to add an extra measure of service. 


Such an institution is the Sta 


ndard 


Accident Insurance Company of Detroit. 


For forty years we have given that 


“Extra Measure of Service.’ 


.ZpNODAR, 
pee é One 
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One of the ( 
Oldest 


Standard 


Accident Insurance Company 


of Detroit, Michigan 


of the 


Largest 


This is Standard’s Fortieth Anniversary 























ACCIDENT, HEALTH, BURGLARY 


AUTOMOBILE, LIABILITY, PLATE GLASS 


AND WORKMEN’S COMPENSATION INSURANCE 
Executive Offices Great Eastern Department 
638-436 Union Street 190 Maiden Lane 
New Orleans New York 











Agent Broke All Risids 
For One Day Production 


BALTIMORE, MD., Sept. 2.—The 
Maryland Casualty claims to have es- 
tablished a world’s record for the great- 
est number of 1 
insurance policies secured by one man 


in a single day—the 


bona fide orders tor 


remarkable work 


ot Kenneth F. Premo, agent at Porter- 
ville, Cal., who wrote 102 accident poli- 
cies in one working day. 

“Premo was spurred on to make this 
remarkable record by reading an ac- 


count of the record established by an- 
other Maryland agent, Frank Lyle of 
Johnson City, who wrote 83 automobile 
accident policies in one day, and de- 
cided that he could beat it,” said Rich- 
ard H. Thompson, third vice-president 
of the company. 
Was “Off-Season” Achievement 


“He set July 17 as the day when he 
could show to the world that he could 
smash Frank Lyle’s or any man’s rec- 
ord—and he closed a perfect day by 
closing orders for 102 special accumu- 
lative automobile accident policies in a 
‘dawn to dusk’ flight. 

“The record of Mr. Premo is espe- 
cially remarkable because Forterville’s 
population is about 5,000, and he se- 
lected the so-called dull season for rec- 
ord breaking. 

“Mr. Premo’s plan of operation is in- 
teresting. He prepared Porterville for 
his efforts by a few advertisements in 
the daily local newspapers. His first 
advertisements appeared in the issue of 
July 14, under the title, ‘Challenge the 
World,’ wherein he said that he backed 
the Porterville territory against the en- 
tire world, and that on July 17 he would 
demonstrate his confidence in the dis- 
trict. He announced full particulars in 
the following issue of the paper. He 
told of Frank Lyle’s record of 83 poli- 
cies in one day in Johnson City. He 
announced that, although Johnson City 
had a population of 20,000, he did not 
believe it to be as good a town as Por- 
terville; that he intended to beat Lyle’s 
record. The following day he set forth 
the attractive features and price of the 
special accumulative automobile acci- 
dent policy and again emphasized the 
effort to beat the Johnson City record. 


Gained Valuable Publicity 


“The campaign interested the news- 
paper, so it played up in a stery Mr. 
Premo’s efforts to set a World’s Rec- 
ord. Between the advertisement and 
the newspaper publicity everybody ‘in 
the town was on the qui vive, but no 
prospects were lined up in advance. The 
sales resistance was broken down and 
the town was in expectancy; everyone 
anxious to see Mr. Premo gain the goal 
he had set. Four persons called on the 
telephone the night before and_ re- 
quested that he call on them on July 17. 
One call was a long distance request. 

“Not a single person was solicited 
prior to July 17. Every one of the 102 
applications was written on the day. The 
first one was secured at 5:30 a. m. ,and 
the last one at 7:05 p. m. 

“The drive proved to be the most 
valuable piece of work Kenneth Premo 
ever accomplished in one day. The 
commission on the policies written was 
a big item, but the leads picked up 
during the drive and the publicity re- 
ceived, according to him, were of even 
greater value. The leads alone were 
sufficient to keep him busy for three 
days. He believes that there is not a 
man, woman or child in his Forterville 
territory who would hesitate in placing 
his agency in the lead among the Por- 
terville agencies. Again the local press 
broadcasted his record and he inserted 
an advertisement under the heading, 
‘World’s Record Broken by Kenneth 
Premo,’ wherein he announced his vic- 
tory and appreciation of the spirit of co- 
operation shown in the contest by the 
people of Porterville, and the agency’s 
competitors in the insurance business 
who proved to be among its best 
boosters. 

“Mr. Premo will gladly assist any 
agent who wishes to beat his record by 


Warns Agents Against 
One Man Band Business 


66 \ON'T be a ‘one man band’ agent,” 

is the advice Richard H. Thomp- 
son, third vice-president of the Mary- 
land Casualty gave in a recent talk be- 
fore a gathering of insurance agents in 
Baltimore. 

“Possibly you remember the one man 
band,” he said. “He was a familiar fig- 
ure some years ago on the streets of the 
smaller cities and towns. He played 
the concertina, the bass-drum, the cym- 
bals and triangle and a set of sleigh 
bells—which were attached to his hat— 
ali at the same time. 

“His performance was more dexter- 
ous than musical, and while he attracted 
considerable attention, his audience was 
recruited from the curious who mar- 
veled more at his ingenuity than at his 
art. Like all such novelties, he had his 
day and then passed on into that 
‘Limbo, large and broad, since called 
the Paradise of Fools.’ 





Found in Insurance Business 


“In the insurance business, I regret 
to say, we still have the ‘one-man-band’ 
general agent. He seems to survive in 
spite of modern methods and continues 
to joyfully manipulate all the instru- 
ments in the orchestra simultaneously. 
He is a bit out of tune with the times, 
which have set the seal of obsolescence 
on his profession, but he still goes mer- 
rily on enjoying himself. 

“He opens the mail, dictates the cor- 
respondence, does the selling, audits 
the books, sees everybody that comes to 
the office, supervises the shipping and 
the receiving of supplies, etc. He is the 
‘whole show,’ so he thinks. Nobody can 
do anything but him. He is the first 
down in the morning and the last to 
leave his office in the evening. He is 
too busy to take a holiday, and he looks 
upon vacations as a sinful waste of 
money and time. 


Has Only One Interest 


“His entire mind is filled with his own 
business and he is usually uninterested 
in that of the other fellow unless he 
happens to be a competitor, in conse- 
quence of which his mental horizon is 
as broad as the space between his eyes, 
and as a companion he is as cheerful 
as an empty church and as entertaining 
as the itch. 

“Sometimes he manages to accumu- 
late a comfortable fortune, but if he suc- 
ceeds in laying the foundation for any 
sort of business, it is usually his heirs, 
successors or assigns who develop it 
into a great enterprise. 

“Since he has confidence in nobody, 
he is unable to co-operate, and is there- 
fore rarely a help to his community; in 
civil affairs he is a zero. 


He Is Out of Date 


“The ‘one-man-band’ insurance agent 
(and there are too many) is a relic of 
the stone age when every man was a 
law unto himself and trusted nothing but 
his club; he has no place in modern 
business. 

“No insurance man can develop who 
believes that nobody can do anything 
right but himself or who is not broad 
enough to give another his due or the 
opportunity to grow with him or past 
him, if the other fellow is big enough. 
Sometimes this state of mind is the re- 
sult of environment and sometimes it 1s 
due to suspicion and selfishness. What- 
ever the cause, it is an affliction which is 
cured only when fate takes a hand and 
lays the victim away for a period in the 
hospital. Then he sometimes returns 
and is amazed to find even more har- 
mony than when he attempted to play 
everything in the orchestra from the 
tuba to the traps. 

“Don’t be a ‘one-man band’ agent.” 





giving him the benefit of his experience 
And he challenges any agent in any 
city, regardless of size, to beat it; and 
if it is done, he will attempt to exceed 
that record.” 
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| 
The Sign of Good Casualty Insurance | 
| 








Established 1869 








| Thorlo | 
Guarantee and Accident ; 
Company. Limited 


] Head Office U. S. Branch 
| 55 Fifth Avenue, New York 
| C. M. BERGER, United States Manager 


The ‘‘Company of super service” is not a name that has 
been “applied” to the London Guarantee and Accident. 
It is a name well earned in more than fifty years of close 
co-operation with the agents. 
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An insurance company is judged not so i 
much by the vastness of its resources I 
and organization as by the service it 
renders to each individual agent and 
policyholder. In this organization this 
spirit of helpfulness and co-operation \ 
has been the foundation on which has 
been built the West’s Greatest Cas- | 
ualty Company. And in all our deal- 
ings must appear the wish to do our 
atmost and to give our best—the spirit 
which is characteristic of this Com- ! 
pany. 


CASUALTY INSURANCE 
FIDELITY AND SURETY BONDS | 


CONTINENTAL CASUALTY COMPANY 


CHICAGO, ILLINOIS 
H. G. B. ALEXANDER, President 
910 South Michigan Boulevard 





The West’s Greatest Casualty Company 





/ meeting, 





The American Credit-Indemnity Co. 
of NEW YORK 


CREDIT INSURANCE ONLY 


J. F. McFADDEN, President 


Tie Acentuaale Weer ont ante pruvtice eheciate guetestion eguinet chucrunl tess en off 
outstanding covered accounts, but serves to prevent 


cence Nig ea Age ly gece 

511 Locust St., St. Louis, Mo. 104 Fifth Ave., New York 
OFFICES IN ALL PRINCIPAL CITIES 

R. J. LYDDANE, Manager, 1045 Illinois Merchants Bank Bldg., Chicago 














Re-Insurance DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 
Catastrophe Hazard 111 W. Jackson Blvd. CHICAGO 


Blanket Auto Excess Fire Covers in American Companies 











Fidelity and Surety Bonds of 
Every Character and 


Description 


Prompt Service Intelligently Rendered 
Desirable Agency Territory Available 


CORRESPONDENCE SOLICITED 


Detroit Fidelity and Surety Company 


DETROIT, MICHIGAN 
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ROUNDING OUT THE PROGRAM 


International Claim Association Adds 
Final Touches to Plans, Expect- 
ing a Record Attendance 


The International Claim Association 
is rounding out the plans for its annual 
convention to be held in Chicago, immed- 
iately following the annual meeting of 
the Health & Accident Underwriters 
Conference, and a record breaking at- 
tendance is anticipated. The hotel com- 
mittee has already received over 150 
reservations for the claim association 
so that the final registration 
will probably be double that number. 
An elaborate entertainment program is 
being worked out for the three day con- 
ference, and the program for the busi- 
ness sessions will be completed this 
week. Arrangements are being made 
for the broadcasting of parts of the pro- 
gram over the radio station in the Edge- 
water Beach Hotel, which will be con- 
vention headquarters. Since the earlier 
announcements by the program com- 
mittee some additions have been made. 
M. P. Cornelius of the Continental Cas- 
ualty will give an address on “Acci- 
dental Means,” which will be indexed 
and published for the use of member 
companies. As Vice-President D. C. 
MacEwen of the Pacific Mutual cannot 
be present, Richard J. Mier, vice-presi- 
dent of the Pacific Mutual in charge of 
the accident department and one of the 
oldest accident and health underwriters 
will take his place and speak on his 
own subject. Mr. Mier has been in the 
business 40 years and is one of the rank- 
ing health and accident underwriters. 
Another addition is Everett Sanders, 
congressman from the fifth congres- 
sional district and chairman of the 
speaker’s bureau of the Republican 
party. 


Julian Bars Coupon Accident Cover 


Merchants and others in Alabama have 
been warned by the Alabama bureau of 
insurance through Frank N. Julian, su- 
perintendent, that it is contrary to the 
insurance laws of Alabama for them to 
give away by coupon, punchbooks or 
otherwise, accident insurance policies. 
Practice of the plan, Mr. Julian said, will 
make the merchants and all persons in 
their employ subject to a heavy penalty 
for violation of the state insurance laws. 
He has also issued a warning that com- 
panies so placing the insurance would be 
subject to severe penalties and would 
have their licenses suspended. 

To date the bureau has only received 
a report on two companies that are 
transacting such business in the state. 
Their attention has been called to the 
Alabama law by Mr. Julian and he re- 
ports that they have set about to discon- 
tinue any outstanding contracts. 


Physician Sues for Damages 


The Continental Casualty has been 
sued for $100,000 damages at San Fran- 
cisco by Dr. Herbert Gunn, a physician 
there. He charges that its representa- 
tive attempted to injure his reputation. 
He had an accident and health policy 
and was disabled two weeks after its 
issuance. He collected $500 monthly in- 
demnity for six months and then states 
the company refused further payment 
and brought suit to cancel the policy. 
It was charged that he had concealed his 
true physical condition in procuring the 
policy and it was also alleged that 
through his medical knowledge he had 
taken advantage of the company. It is 
on these charges that he is bringing 
suit. The Continental Casualty declared 
misrepresentation regarding previous 
insurance and rejection of his applica- 
tion by another company was made. 


Report Low Claim Ratio 


MILWAUKEE, WIS., Sept. 3—Milwau- 
kee insurance companies writing health 
and accident lines are commenting upon 
the surprisingly low claim ratio at the 
present time. The number of claims 
coming into the offices of local companies 
is greatly below the figure for the same 


months last year. One reason assigneg 
is the fact that Wisconsin industry js 
working on a production basis which is 
not low enough to bring about malinger- 
ing and yet is low enough to lessen the 
hazard in various. industries. Safety 
propaganda is also regarded as a cause 
for the decline in claims. 


Gem City’s New Policy 


The Gem City Life of Dayton, Ohio, 
has gotten out a special policy paying 
$2,500 in case of death through accident 
/in a common carrier, $1,500 for being 
wrecked in a taxicab, bus or private 
automobile, and $500 for being struck 
down by any sort of a vehicle. Partia} 
disability of $10 a week is provided. 
The premium is $2. 


Kemper Gets Pilot Life 


i W. Kemper & Son have been appointed 

agents for the Pilot Life at Dallas, Tex, 
The new Dallas agency conducts a gen- 
eral insurance _ business. The senior 
member of the firm has been in the in- 
surance business for several years. The 
Pilot Life was formerly the Southern 
Life & Trust Company of Greensboro, 
N. C. 


New Illinois Company 


The Iroquois Casualty of Danville, Il, 
has been granted a certificate of or- 
ganization to write accident and health 
insurance. Officers of the Iroquois Auto, 
a reciprocal with headquarters at Gil- 
man, Ill, are heading the new concern. 
They are: C. A. Lenz, Gilman; C. L. 
Frobish, Gilman; J. N. Vanderporoton, 
Gilman; Howard Andrews, Kankakee, 
and A, W. Lemenager, Danville. 


Western Travelers on Coast 
The Western Travelers 
Omaha, Neb., has been licensed in Cali- 
fornia. The company writes accident and 
health insurance on the assessment plan. 
Its California general agency office will 
be in Los Angeles in charge of Willard 
H. Butts. 


Accident of 


Home Friendly Claim Charge 


L. Arthur Scheidt, for a number of 
years in the claim department of the 
home office of the Home Friendly of 
Baltimore, has been transferred to 
Washington, D. C., in charge of payment 
of claims in that district.. Henry M. Call- 
sen succeeds Mr. Scheidt in the home 
office ciaim department. 
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BANK ROBBERIES NUMEROUS 


Twelve Perpetrated in Southern Illinois 
in Past Five Months Are Challenge 
to Authorities 


ST. LOUIS, MO., Sept. 2.—Three 
sensational hold-ups on Aug. 23 cli- 
maxed the series of bank robberies that 
have occurred in the vicinity of St. 
Louis within the past few months. The 
loot of the robberies aggregated $98,240. 
The hold-ups were a direct challenge to 
the authorities of St. Louis and Illinois. 
Two messengers of the Industrial Sav- 
ings & Trust Company were robbed of 
$2,389.82 in cash, $30,147 in checks and 
$67 in interest coupons. This hold-up 
was staged at 9:30 a. m. on one of the 
busiest thoroughfares in the down-town 
business section. At about the same 
time three men invaded the Venice State 
Bank at Venice, IIl., and compelled the 
four men inside to lie down on the floor, 
face downward, while they scooped up 
$5,851.56 and fled in a high-powered ma- 
chine. On that afternoon seven robbers 
swooped down on the First National 

3ank of Freeburg, IIl., and robbed it of 
$10,500 in currency. 

These Illinois bank robberies make 
twelve crimes of the kind committed in 
southern Illinois during the past five 
months and appeared a direct defy to 
the bankers who met in Edwardsville, 
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Ill, on Aug. 22, 
means of curbing bank hold-ups. This 
meeting was held at the Edwardsville 
National Bank under the auspices of the 
Illinois Bankers Association. Informa- 
tion of steps taken to check bank rob- 
beries is being withheld, as it was 
stated that an announcement would only 
serve to warn bank robbers what to ex- 
pect when staging a crime of that na- 
ture. 

The Venice robbery was the second 
of that bank in less than two months’ 
time. The same robbers on July 7 took 
$12,500 from the bank. Insurance com- 
panies have paid out more than $100,000 
on bank robberies in Madison county, 
Ill., within the past five months. 


Combat Michigan Bank Robbers 


DETROIT, MICH., Sept. 3—At the 
of a series of conferences held at the 
Board of Commerce here Thursday, pre- 
sided over by Sheriff Walters of Wayne 
county, organization of the banks of this 
section was effected with a view of set- 
ting up protective measures against bank 
robbers. Sheriff Walters announced that 
special deputies will be furnished for the 
protection of banks who are compelled 
to remain open late in the evenings for 
the accommodation of workingmen on 
their pay days. Mr. Walters also said 
that four of the highway patrol cars will 
be equipped with radio receiving sets 
like those of the Detroit police depart- 
ment for the purpose of insuring closer 
cooperation between local law enforce- 
ment authorities in the apprehension of 
criminals whose descriptions are broad- 
east from police headquarters by radio 
at all hours day and night. 
crease in the number of patrolmen in the 
Detroit police department, numbering 
several hundred, also has been made. 


first 


Sun Indemnity Appointments 


to discuss ways and 


Another in- | 


The Sun Indemnity has entered North 


Carolina. Boyer & Guerhard are ap- 
pointed general agents for all 
Asheville. The State Land Development 
& Insurance Company is made 
agent at Lumberton. The Sun Indemnity 
is also increasing its plant in Michigan. 
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MANY COKE OVEN ACCIDENTS 


Bureau of Mines Presents Statistics 
Showing Rate Was Lowest in 
10 Years in 1923 


Accidents in the coke-oven industry of 
the United States in 1923 killed 45 em- 
ployes and injured 2,593, according to 
statistics compiled by the Department of 
the Interior, through the Bureau of 


Mines. Coke manufacturers employed 
during the year 23,729 men, a larger 
number than was employed either in 


1921 or 1922. The accident rate for the 
industry was the lowest in 10 years, with 
the exception of the years 1915 and 1922 
The reduction, however, was confined to 
accidents of a nonfatal character, as the 
fatality rate increased slightly as com- 
pared with the two preceding years. 
The accident rate for the year, based on 
1,000 full-time, or 300-day workers, was 
102.94, of which 1.76 represented the 
fatalities and 101.18 the nonfatal inju- 
ries. 


Fatality and Injury Rates 


The fatality and injury rates for 1912 


were 1.59 and 93.77, respectively, and 


those for the 5-year period 1916-1920 | case which gives promises of being the 


averaged 1.81 and 167.03. Comparing the 
rates for 1923 with those for the 5-year 
period, the fatality rate in 1923 repre- 
sents a reduction of 3 percent and the 
injury rate a reduction of 39 percent. 
The number of shifts worked by all em- 
ployes (7,688,160) was likewise larger 
than in the other two years mentioned. 
The average days worked per employe, 
324, has not been equalled since 1918, 
when the average was 329; the average 
for the 5-years 1916-20 was 319. 

In the number of men employed at 
coke ovens, the leading states were 
Pennsylvania with 8,101, Indiana 2,394, 


Ohio 2,124, Alabama 1,725, 
West Virginia 1,073, New 
and Michigan 1,043. 


Illinois 1,566, 
York 1,056, 


Main Causes of Accidents 


Ovens of the beehive type employed 
8,515 men, who performed 2,143,363 days 
of labor, an average of 252 days per man. 
These figures represent material in- 
creases over 1922. Accidents killed 12 
men and injured 875, indicating a fatal- 
ity rate of 1.68 per thousand men em- 
ployed (300-day workers) and an injury 
rate of 122.48. 

By-product coke ovens employed 15,- 
214 men, who worked 5,544,797 shifts, an 
average of 364 shifts per man. These 
figures also indicate large increases over 
1922. Accidents caused the death of 33 
men and the injury of 1,718, represent- 
ing a fatality rate of 1.79 and an injury 
rate of 92.95. 

The main causes of accidents re- 
ported to the Bureau of Mines were falls 
of persons; burns; falling objects; hand 
tools; cars, lorries and motors; and 
coke-drawing machines. 


Guardsman’s Case Up 


JANESVILLE, WIS., Sept. 
chapter in a workmen’s 


2.—Another 
compensation 


| most bitterly fought on record is about 


| to be written here. 


| consin supreme court. 


Assistant Attorney 
General Leviton of Wisconsin has ap- 
pealed the case of Clifford Johnson, 
Beloit national guardsman, to the Wis- 
Johnson lost an 
eye as the result of injuries sustained 


| while serving at Camp Douglas, as a 


member of the Beloit unit of the Wiscon- 
sin National Guard. He sued for com- 
pensation and an award was made in his 
favor by the Wisconsin Industrial Com- 
mission. The case was appealed to the 
Dane county circuit court and Judge E. 
Ray Stevens, in a precedent-setting de- 
cision, upheld the contention of the com- 
mission and affirmed the award. Con- 





Stitutionality of the national defense act 
of the United States is said to revolve 
about the Johnson case. It will be heard 
before the Wisconsin supreme court this 
fall. 


Vibrators Cause Death 


MILWAUKEE, WIS., Sept. 2.—Electric 
vibrators used to shake sand from 
foundry molds have resulted in three 
fatal accidents in Wisconsin during the 
past six weeks, and have caused con- 
siderable apprehension among safety 
workers and employes using the ma- 


chines. At the special request of John 
A, Hoeveler of the Wisconsin Industrial 
Commission, the accident causes and 
remedies committee of the safety divi- 
sion, Milwaukee Association of Com- 
merce, will soon issue a special pamphlet 
dealing with the safety measures to be 
used in guarding against repetition of 
the three accidents that have already 
occurred. 


On November Ballot 


PORTLAND, ORE., Sept. 2.—Medical 
aid service of the state industrial acci- 
dent commission of Oregon for the year 
ending June 30, 1924, totaled $577,172, a 
sum greater than $535,636 paid out to 
widows and children and employes as a 
result of death or disability. The pro- 
posed initiative measure which will be 
on the November ballot would make 
workmen’s insurance compulsory and 
place autocratic power in the hands of 
the commission. It would have the 
effect of greatly raising the present 
high medical service cost through the 
abolition of hospitalization now pro- 
vided through contract, The proposed 


llaw would abolish these contracts, 


Casualty Notes 


H. M. Dinsmore & Co. of San Fran- 
cisco, who became general agents for 
the defunct Interstate Casualty just one 
month before it went into the hands of 
a receiver, are rewriting their California 
business in the Home Accident. 

Nelson W. Burris has been appointed 
superintendent of the surety department 
of the London & Lancashire Indemnity 
at its branch office in Chicago. He was 
formerly with the Fidelity & Casualty, 
~~ Surety and Continental Cas- 
ualty. 








Court Bonds 
Contract Bonds 
Fidelity Bonds 
Official Bonds 
Depository Bonds 


Individual 
Depository Bonds 


Miscellaneous Bonds 
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APPROVED BY THE COURTS 
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All courts approve our Surety Bonds. 


We execute all the bonds needed by attorneys-Administrators, Ex- 
ecutors, Guardians, Trustees, Receivers, and other fiduciaries; Replevin, 
Costs, Attachment, Injunction, Appeal, Supersedeas, Release of Attach- 
ment or Injunction, and all other judicial proceedings. 

Whether in the professions, business, public service or homes the 
Maryland Casualty Company’s multiple lines furnish practically every 


casualty and surety need. 


Maryland Casualty Company 


BALTIMORE 


Casualty 
Insurance 





Home Office Buildings 
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W. E. SMALL, President 


Surplus and Reserves as to Policyholders, $2,761,315.83 


E. P. AMERINE, Secretary 





Georgia Casualty Company 


AUTOMOBILE 

PLATE GLASS 

BURGLARY 

LIABILITY 

PROPERTY DAMAGE 

WORKMEN’S 
COMPENSATION 


Macon, Ga. 


An American Company 
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Equitable Life & Casualty. Insurance Co. 
of Frankfort, Ky. 


Our Accident and Health Policies give the Insured his money’s worth. 


They are Far Ahead of the Average, and Contain Features which make them 
distinctive. 


We need a few good men in Kentucky and California. 
Address 
CASUALTY DEPARTMENT 


360 North Michigan Avenue, Chicago, Illinois 
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EMPLOYER’S LIABILITY 


Assurance Corporation, Ltd., of London, England 
SAMUEL APPLETON, Mamger and Attorney U. S. Branch, 33 Broad Street, Boston, Mass. 


Original and Leading Liability Company 
All Forms of Liability Insurance 


The Most Advanced and Practical Personal Accident and Sickness Policies 


THOS. E. HANLON, General Agent, Ohio, East Ky., W. Va., Tenn., First National Bank 
Building, Cincinnati; STONE, STAFFORD & STONE General Agents, Ind. and Ky. 
Lemcke Annex, Indianapolis, Ind.; ee ry & DOUAIRE, Res. Mgrs. and 
owa, Insurance Exchange Bldg. mg Ill.; CHAS. H. GARRISON, State Agent, 
Mick., i Msiestic Bigs Detroit; LOYAL DURAND, General Agent, Wis., Wells B - 
Milwaukee; F. IRSCHBERG . 60. General Agents, erchants Exchange, 
Louis; LOVE! ATE COMPANY, General Agents, Woodmen of the World Build. 
a. Sa : & MANCHESTER CO., General Agents, Leader-News 
tnd, Ohio: AL NEELY COMPANY, General Agents, Capitol Bank Bldg., St. 
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C. L. HARRIS & CO. 


616 St. Clair Ave. East Cleveland, Ohio 
CLAIM EXAMINERS AND ADJUSTERS 


“Immediate Service at any point in Northern Ohio. 
closest branch.” 


Akron Office—1000 Second National Bank Bldg. 
Youngstown Office—417 Terminal Bldg. 
Toledo Office—611 Spitzer Bldg. 


Notify our 














Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 











Do you make use of the medium thru which you 
can reach thousands of interested insurance men? 
National Underwriter want ads are result getters. One 
inch, one column wide, one time, Five Dollars. 1362 
Insurance Exchange, Chicago. 
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LOSS RATIO HAS BEEN HIGH 


Embezzlement and Burglary Figures 
Have Run Up Enormously During 
the Last Ten Years 


The National Surety has given out 
some interesting figures showing the 
losses sustained by a group of leading 
surety companies last year from embez- 
zlement. The loss ratios were higher 
than in 1922, and from five to eight 
times greater than 1913. 

The company points out that losses 
sustained in 1923 in embezzlement cases 
amounted to $10,311,258 and in burglary 
cases $10,601,448, comparing with $9,- 
235,836 and $10,601,358 respectively in 
1922. In 1913 losses in embezzlement 
cases totaled $2,030,201, and in burglary 
cases $1,298,588. 

“The figures,” the company says, “are 
a solemn warning to financial institu- 


| tions to increase protection of messen- 
| gers and funds, 
| selecting new employes; 


to be more careful in 
to commercial 
institutions to guard against embezzle- 
ment and fraud; to citizens and public 
officials to insist upon honesty courses 
in public schools; to magistrates to in- 
crease respect for law by prompt and 
sentences, and to surety com- 
panies to punish more severely unfaith- 


| ful bonded men.” 


The figures by years are: 
Embezzle- 

Year ment Burglary 
1913 (Before the 

WO? sc iveesesace $ 2,030,201 $ 1,298,588 
(See 3,060,348 2,964,790 
re nr 4,633,604 5,660,305 
BE st ontarcegsacs 5,623,819 10,189,853 
EEE cnccesevececda 8,270,000 11,500,000 
BE ccees és vocsaes 9,235,836 10,601,358 
i re eres 10,311,258 10,601,448 


The figures submitted by the National 


| Surety do not include any losses where 


risks have not been covered by insur- 
ance. There have been heavy losses by 
mail robberies, which were only partly 
insured. 


F. & D. Gets Big Texas Bond 


DALLAS TEX., Sept. 3—The Fidelity 
& Deposit will write the surety bond of 
$1,550,000 to be made for the W. E. Cal- 
lahan Construction Company of Dallas, 
contractors who will build the $5,000,000 
reservoir for the city. The reinsurance 
will be distributed among the National 
Surety, American Surety, Maryland Cas- 
ualty, New Amsterdam Casualty and 
Massachusetts Bonding. The premium 
on the bond is $31,000. 

The handling of this bond is one of 
the biggest pieces of surety business 
negotiated in Texas for some time. 





PERSONAL GLIMPSES | 
OF CASUALTY MEN 











nee | A. Fagg of Detroit, Mich., 


who was formerly state manager for the 
F idelity y Deposit, and later manager 
of the American Employers, has become 


associate manager of the National Sur- 
ety in Detroit. 


Considerable publicity was given last 
week to the announcement that “Miss 
Chicago,” the winner of the Chicago 
Beach Beauty Contest, who will repre- 
sent that city at the Atlantic City Con- 
test, had taken out a big accident policy. 
“Miss Chicago,” who is Margaret Leigh, 
took out a $25,000, doubling to $50,000 
policy with the Central West Casualty 
of Detroit. The policy was written 
through McKee & Poague, resident 
agents in Chicago. 


A. B. Snow, for the last five years 


| chief adjuster of the liability claim de- 


partment of the Travelers in the Chi- 
cago office and for 22 years connected 


| with the Travelers, died in his home in 


Downers Grove, Ill. Mr. Snow had 
been prominent among the Travelers’ 
claim men and was also prominent in 


—— ———— 
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i civic life in Downers Grove, being mayor 


for two terms. His work is being taken 
over by E. F. Williamson, who has been 
in charge of the life and accident claim 
department for several years and asso- 
ciate adjuster with Mr. Snow in charge 
of the consolidated claim department, 
since the liability, life and accident de- 
partments were joined in March of this 
year. 

C. P. Summers, vice-president of the 
Lincoln Casualty, has returned home 
after several weeks spent in California, 
during which time he visited F. H. 
Finnen, general agent at Los Angeles, 
and W. R. Hyatt, general agent for the 
company in northern California. 


Walter Fawcett, for several years sales 
manager for the western department of 
the affiliated Aetna companies at San 
Francisco, has been named manager of 
a new governmental research bureau 
which has been organized for the pur- 
pose of protecting private enterprise 
from socialistic attacks through legisla- 
tion. Mr. Fawcett has opened offices in 
Sacramento, Cal. 


TO CANCEL OKLAHOMA 
COMPENSATION LINES 


(CONTINUED FROM PAGE 38) 


Oklahoma policyholders would have us 
do so. 

If Oklahoma employers are to escape 
the evils of state insurance, immediate 
action to improve the situation of pri- 
vate insurance companies in the state is 
necessary. The experience of other 
companies in Oklahoma has been even 
worse than our own. There is an en- 
durable limit to any bad situation and 
other companies will be forced to retire 
from workmen’s compensation in the 
state unless some positive relief is forth- 
coming. This action would leave Okla- 
homa employers to the mercy of those 
individuals and organizations who are 
advocating a state workmen’s compensa- 
tion insurance fund. Labor unions are 
making a nation-wide drive for state 
insurance. The socialization of insur- 
ance, particularly compensation, is urged 
in every state assembly. 

If your policy providing protection is 
terminated you can find other insurance 
companies both willing ard anxious to 
write your insurance at the existing low 
level of rates. But under present condi- 
tions, the more business placed upon the 
books of any sound company, the sooner 
their loss experience will force the com- 
pany to retire. Premiums constitute the 
sole fund out of which losses and ex- 
penses are paid. When the losses them- 
selves continue far in excess of the pre- 
miums, something will happen. No sound 
insurance company will continue any 
class or group of business at a loss; to 
do so would weaken the company, and if 
continued indefinitely, would be disas- 


trous to both the company and its 
policyholders, 
The officers and directors of this com- 


pany regret that drastic action is now 
necessary to relieve the situation, but in 
justice to the thousands of employers 
who are our policyholders in other states, 
no other course is possible. 

On Sept. 10, 1924, we will mail to you 
from this office a notice terminating your 
workmen’s compensation policy as of 
Sept. 30 following. During the interval 
before your policy is terminated it is 
hoped that you will have ample time in 
which to make a personal survey of the 
situation and reach your own conclusion 
as to what is best to do. Frankly, if you 
feel that it is good policy to continue 
purchasing this class of insurance at 
inadequate rates, there may be com- 
panies that will write it. If, however, 
you feel that we are right and that it 
would be unwise to lend your support to 
a situation that is intolerable from any 
company’s viewpoint, and one that will 
ultimately lead to monopoly in one form 
or another, we shall be very glad to 
continue your policy in effect with the 
understanding that on and after Sept. 
30, an additional premium charge of 25 
percent will be levied. This additional 
premium is barely sufficient to balance 
the company’s present loss ratio on Ok- 
lahoma business. We do not believe that 
your confidence in this company could 
be sustained if we should follow any 
other course. Certainly you would not 


continue your insurance for one single 
| day in a company that did not have 
| your complete confidence. 
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DISCUSS SAFETY PLAN 


TRAFFIC CONFERENCE SESSION 


Liability and Theft Problems Before 
Meeting in Washington 
Last Week 


WASHINGTON, D. C., Sept. 2— 
Ways and means for reducing the vol- 
ume of traffic fatalities were discussed 
at a meeting of the insurance committee 
of the Conference on Street and High- 
way Safety, held at the department of 
commerce last Friday. At this meeting, 
members of the committee who have 
been investigating the laws of the vari- 
ous states with a view to determining 
what methods have been followed in 
dealing with this question made infor- 
mal reports, upon which the discussion 
was based ' 

Suggest New Plan 


During the conference the suggestion 
was made that the rights of the creditor 
be made secondary to those of a person 
injured in an automobile accident in 
which the car was not owned outright 
by the driver. This suggestion resulted 
from a statement that not more than 
a fifth of the automobile owners have 
accident liability insurance and _ that 
there is some doubt as to the effect upon 
the accident rate of compulsory liability 
insurance. 

Most of the cars sold on instalments 
are handled in such a way that title to 
the machine remains in the hands of 
the seller until it is paid for. These 
sellers now require fire and theft insur- 
ance as protection to themselves, and 
if their rights were subordinated to 
those of the injured, they would also 
require that the purchaser take out lia- 
bility insurance as well. 


Theft Problem Up 


Cars to the value of more than $150,- 
000,000 are stolen annually in this coun- 
try and, although many methods have 
been adopted for preventing theft, none 
has yet proven successful, although the 
automobile certification laws of some 
states have resulted in materially reduc- 
ing losses from theft. The enactment of 
the Dyer act, penalizing the interstate 
transportation of stolen cars, through 
which the department of justice has 
been successful in recovering more than 
5,000 automobiles, is the nation’s recog- 
nition that a real problem exists, it was 
declared. The Canadian government 
has practically closed the northern 
border to the export of stolen machines 
by the enactment of restrictions, and 
police departments everywhere are mak- 
ing improvements in their methods of 
tracing and- recovering stolen cars, a 
work in which the insurance companies, 
through their detective bureaus, are co- 
operating However, none of these 
methods has been successful to any 
great extent. 


Would Co-ordinate Effort 


The title certification laws, however, 
which place upon the possessor of a car 
the burden of proving ownership, have 
reduced by 50 percent the thefts in 
Maryland and Michigan. Sixteen states 
now have laws of this character; a study 
of the results of the laws has shown that 
in such states the greater number of 
thefts are by joy riders, who abandon 
the cars after a short time, and the 
number of cars recovered runs from 90 
to 95 percent of the losses reported. In 
States having no laws, however, not 
only are thefts steadily increasing, but 
the percentage of recoveries is much 
lower. 

In the near future the committee will 
undertake the preparation of a model 
title certification law, to be suggested 
to all states for enactment. It is be- 
lieved that this is the one best method 
for dealing with the problem. 

Little progress appears to be being 
made in the enactment of liability legis- 
lation throughout the country, a study 
of this class of legislation, made by 





members of the committee, showing 
that 45 bills dealing with liability failed 
to pass in the various states last year 
and that so far this year 34 bills have 
failed of enactment. 

The conference devoted 
time to a discussion of the 
work which is being 
insurance business, which developed 
that there is a lack of coordination be- 
tween the various agencies, thus render- 
ing the work less effective than it would 
otherwise be. The committee expressed 
itself as favorably impressed with the 
activity of the companies along this line, 
and that lack of coordination was the 
enly criticism to which they were open. 
In many cases educational work was 
found to be carried on among owners 
of motor fleets; in other cases individual 
car owners were approached with litera- 
ture designed to awaken caution, and in 
still other cases schools for drivers were 
operated. Extension of educational work 
through national insurance organiza- 
tions along better coordinated lines was 
urged, not only in the training of drivers 
but in the periodical inspection of 
equipment. 


considerable 
educational 
conducted by the 





Launch New Finance Company 


SAN FRANCISCO, CAL. Aug. 19.— 
Hyatt & Forsythe, general agents in San 
Francisco for the Lincoln Casualty, have 
organized the Premium Finance Com- 
pany, with capital of $50,000 paid in. The 
idea of the new finance organization is 
to permit the general agents to pay pre- 
miums to the Lincoln Casualty and to 
collect from the insured on the monthly 
plan. The general agents expect the 
plan to be a stimulus for new business. 
A small rate of interest will be charged 
for deferred premium payments and the 
agent will receive the entire first pay- 
ment in cash at the time the insurance 
is placed while the Finance Company 
collects the balance. 


Rain Increases Accidents 


HARTFORD, CONN., Sept. 2.—Auto- 
mobile accidents reported to the state 
motor vehicle department in Connecti- 
cut, invariably show an increase of 
approximately 10 per cent for days 
when there has been rain. Notwith- 
standing the fact that practically all 
drivers are aware of the danger of 
skidding on wet pavements and most of 
them feel that they know how to avoid 
accidents on that account’, the depart- 
ment records show that the number of 
experienced operators involved in such 
accidents is fully as large as the total 
of less experienced drivers. The motor 
vehicle department maintains that there 
is no excuse for skidding accidents: it 
repeatedly issues warnings against 
careless driving after rain storms and 
against coasting down hills on wet 
highways, but these practices remain 
as the cause of a great percentage of 
the accidents reported. Such accidents 
do not improve the story of the cards 
which the department keeps on file of 
the driving records of all licensed oper- 
ators, and frequently become contribut- 
ing factors in subsequent suspension of 
licenses if indeed the particular skid- 
ding accident in itself does not have 
that result 


Bus Liability Business at Detroit 


DETROIT, MICH., Sept. 3—Liability 
policies for taxicabs and motorbusses 
operating in this city will be decidedly 


on the increase as the result of projected 
plans for the operation of motor ve- 
hicles by the Detroit Motorbus Company 


and the Detroit Street Railways, as well, 
as private taxicab companies. It has 
been proposed that bonding require- 


ments for taxicabs be increased to elim- 
inate irresponsible operators from the 
field. A large amount of liability busi- 
ness also will be created through the 
establishment of a number of subsidiary 
bus lines throughout the state by the 
Detroit United Railways who have an- 
nounced an _ initial appropriation of 
$1,000,000 for motor busses. A number 
of these D. U. R. bus lines will take the 
place of street cars in Pontiac, Ann 
Arbor, Flint and other smaller Michigan 
cities. 








Don E. Kessler, manager of Chas. J. 
Okell Company, general agents for the 
Employers Liability on the Pacific 
Coast, will leave San Francisco this 
week for New York to attend a com- 
mittee meeting of the National Automo- 
bile Conference, 


UNDERW RT rER 


- GETTING BETTER RISKS 





CREDIT INSURANCE POPULAR 


Increasing Premium Volume and More 
Profitable Class of Risks Indicate 
Growing Public Favor 


Insurance company officials state that 
credit insurance is becoming a much 
more popular line. This is indicated by 
the fact that the premuim income for 
the past three years has been steadily 
and rapidly mounting, and that, at least 
in the case of one or two companies, it 
is coming from a more desirable class 
of risks. Formerly credit insurance was 
in demand only among textile manufac- 
turers, which class, because of contin- 
ually changing styles and fluctuations 
in the market, proved a very hazardous 
risk. The tendency of underwriters dur- 
ing recent years, however, has been to 
exercise more care in accepting these 
risks, and to devote attention to more 
desirable lines in other classes of manu- 
facturing. The result has been a more 
widespread interest in the line and more 
profit to the companies through under- 
writing a better class of risks. 


Effect of Depression 


So far as the present year is con- 
cerned, it is too early to tell whether 
or not credit insurance will prove a 
profitable line. Following the general 
business depression, it would appear 
that many claims would be presented. 
It is thought, however, that the losses 
incurred during the depression that has 
existed this year will not be revealed 
until the end of the year, and that credit 
insurance companies will feel the effect 
of the depression at that time. 


Number in Field Growing 


The field is apparently proving at- 
tractive to insurance companies, as the 
number in the field is gradually grow- 
ing. The Southern Surety is one of the 
newcomers, having entered but a short 
time ago. Those companies already op- 
erating in this field welcome competitors, 
inasmuch as the more companies push- 
ing this line, the more rapid will be the 
education of the public to the need for 
it. The companies already in the field 
will thus greatly benefit from the arrival 
of new companies. 


Get Views of Agents 


Members of the New Jersey 
tion of Underwriters are asked by its 
officers to give their views as to com- 
pulsory automobile liability insurance 
for the study of which the state legis- 
lature at its latest session appointed a 
special committee. The matter will be 
taken up at the annual meeting of the 
association in Newark on Oct. 2. 


\ssocia- 





Connecticut General to Build 
HARTFORD, CONN., 
Within the next three or four months 
the Connecticut General Life plans to 
commence the erection of its new home 
office building. The site which has 
been selected includes almost an entire 
block in the insurance district. The va- 
rious departments of the company are 
now located in a number of Hartford 
office buildings. The company has just 
leased an entire floor of Judd & Com- 
panies’ new building for its agency de- 
partment. 


Sept. 4. 





Joins Metropolitan Casualty 


NEW YORK, Sept. 4.—S. M. Thomas 
has been appointed superintendent of 
the home office claim department of the 
Metropolitan Casualty. During recent 
years he has been superintendent of the 
Metropolitan claim department of the 
Massachusetts Bonding. For several 
years prior to thai connection he was at 
the home office of the Travelers in its 
claim department. 
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INVOLVES USE OF CAR 





MARYLAND CASE IS DECIDED 





Claim Was Made That Warranty That 
Machine Was Only for Pleasure 
Was Violated 





Warranty by insured that automobile 
“used for pleasure only” held, on facts 
of case, not untrue as matter of law. In 
Automobile Insurance Exchange vs. 
Wilson, decided by the court of appeals 
of Maryland, 124 Atl. 876, the insurance 
company contested the payment of a 
policy insuring an automobile on the 
grounds, among other things, that the 
insured had violated the warranty as 
to the use of the car. This warranty 
provided, “Car for pleasure only,” and 
the violation claimed was based on the 
following testimony of the insured. 

“CO. You worked for the Tip 
Bottling Company? 

Ans. I was. 

“Q. You sometimes took the car out 
for ‘them, didn’t you? 

“Ans. Sure, lots of times. 

“Q. You used that for business as 
well as pleasure, didn’t you? 

“Ans. Yes, that is pleasure and busi- 
ness both.” 


Top 


What the Court Held 


In holding the above testimony in- 
sufficient to support a holding that, as 
a matter of law, the insured had vio- 
lated the warranty as to use of the car, 
and in permitting a recovery under the 
policy, the court, in part, said: 

‘Appellee (insured) was an automo- 
bile mechanic, and had no business of 
his own. It does not appear that he ever 
hired the car or made any profit by the 
use of it. * * * 

“It certainly could not be held as a 
matter of law, in the circumstances of 
this case, that’ the statement in the ap- 
plication, that the car was used for 
pleasure was untrue, simply because, in 
attending to his work as an employee, 
appellee sometimes used the car and fre- 
quently took his employer out for a ride, 
in the absence of anything to show that 
he received compensation for it. If so, 
no man engaged in business, who occa- 
sionally used his car to go to his place 
of business or for any errand he might 
have during the day, although such use 
was merely incidental, and these occa- 
sions were opportunities for deriving 
pleasure from the ownership of the car, 
could safely insure his automobile as 
‘used for pleasure.’ ” 


Form New ,Taxi Mutual 


NEW YORK, Sept. 2.—A new or- 
ganization founded here to write liability 
and property damage upon taxicabs is 
the City Service Mutual Casualty. Its 


promoters have advanced $50,000 as a 
working fund, to be returned from sur- 
plus earnings. 


Promotions Are Announced 


States National Life & 
announces the following pro- 


The United 
Casualty 
motions: 

W. B. Billingsley, formerly of Houston, 
Tex., has been made manager of the 
Shreveport, La., branch office. 

W. H. Wagner has been appointed 
manager of the Akron and Canton terri- 
tory with headquarters at Akron, O. 
Heretofore this territory has been man- 
aged through the Cleveland office. Wag- 
ner was formerly assistant manager in 
the Cleveland district. 

B. F. Schrader, assistant manager in 
Philadelphia, has been promoted as man- 
ager at Trenton, N. J. 

H. T. Moore, assistant manager in 
Philadelphia, has been promoted to the 
management of the Chester, Pa., branch 
office. 

F. A. Zeller, formerly home office rep- 
resentative, has been placed in perma- 
nent charge of the Omaha branch office 
as manager. 

W. S Warren, assistant manager, 
Houston, Tex., has been promoted to the 
managership of the Beaumont district. 
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48 CASU ALTY 
Gti Title aiisibieds 


The Southern 
title insurance 


opened a 
which will 


Surety has 
department 


guarantee titles to Iowa real estate. It | 


has been placed under the direction of 
Vice-President Jansen Haines, Assistant 
Secretary Frank C. Saborin and H. C. 
McDaniels, examining attorney 


ILLINOIS’ EXPERIENCE 
ON BURGLARY SHOWN 


(CONTINUED FROM PAGE 37) 


The bankers have not made any an 
nouncement as to their plans, as they 
do not care to have anyone forewarned 
of future protective schemes. 

Conditions have greatly changed in 
recent years and it is now very difficult 
for an underwriting department to make 
any appreciable selection of risks so as 
to reduce losses. The automobile has 
enabled the thief to leave his crime far 
behind in a very short time. Good 
roads have added to the difficulty in 
checking the getaway of the thief. An- 
other recent development is the increase 
in theft from the modern safe which 
was originally believed to be theft-proof. 
When the old safes were discarded for 
the benefit of the cast manganese safe, 
it was believed that the bank would 


meet with no further losses as the safe 
could no longer be blown with the 
former ease. However, it has been 


found that the thieves can burn a hole 
in the rear of the safe large enough to 
reach in and remove the valuables. 

Cases of this kind have become in- 
creasingly numerous in recent months. 
\ careful selection in the underwriting 
has not been possible, as thefts have 
occurred in banks equipped with the 
most complete outlay of protective de- 
vices and practically no community has 
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Prange State Bank, New Douglas, IIl. 
Farmers State Bank, Armstrong, III. 
Akin State Bank, Akin, Il. 
Beaverville State Bank, Beaverville, M1. 
Esmond State Bank, Esmond, Ill. 
First National Bank, Secor, IIl. 
Garrett State Bank, Garrett, III. 
First State Bank, Browning, III. 
First National Bank, Waltonville. Ill. 
First National Bank, Freeberg, Ill 
First National Bank, Tuscola, IIl1. 
Tri-City State Bank (three), Madison, 
State Bank (two), Venice, Ill. 
Granite City Bank, Granite City, Ill. 
Schuyler State Bank, Pana, III. 
First National Bank, Lockport, II! 
Union Trust Company, Madison, Ill. 
State Bank of Burlington, Burlington, 
Ill. 


HENRY EVANS, LEADER 
IN INSURANCE WORLD 


(CONTINUED FROM PAGE 6) 


Venice 


in its office for two months. The in- 
surance superintendent notified the di- 


{rectors that he would take charge of the 


| company 


been immune. Losses have occurred 
in the heart of business sections of | 
large cities, as well as in the country 


banks on the outlying crossroads. 


Bankers’ Mutual Launched 


these conditions, thx 
Illinois Bankers’ Association, or certain 
members of it, recently organized the 
Bankers’ Mutual Casualty to under 
write their own burglary risks, claiming 
that the theft companies were charging 
excessive rates. M. A. Graettinger, 
retary of the association, has refused to 
comment on the mutual’s experience 01 
the loss situation in general, but it is 
understood that this organization ha 
been hard hit in recent weeks. It re 
tains only $5,000 on each risk, reinsur- 
ing the balance, but it is understood 
that the mutual has been involved in 
many recent losses and 


In the face of 


sec- 


some under- 
writers have figured that there is little 
doubt but what the mutual has experi- 
enced loss ratio equal to that of the 
stock companies, namely 200 percent of 
the earned premiums. [It is finding that 
the burglary business is costly. The 
stock companies have found it one of 
the most knotty problems now before 
them. Rumblings are reported in the 
east of discontent over the Illinois situ- 
ation and. fear has been expressed that 
the companies will either withdraw from 
the bank burglary business in Illinois 
or demand an increase of up to 50 per- 
cent in the rate. 
Losses Tell Story 


The fallacy in the argument that 
present Illinois bank burglary rates are 
exhorbitant or too high is easily seen 
by a study of the partial list of this 
year’s losses in Illinois. The following 


i Mr. Evans had organized in 1906. 


are some of the banks in the state that } 


have been burglarized or held up since 
the first of the year, being only a par- 
tial list, but representing a total loss of 
over $162,900: 

First State Bank of Ohio, mL. 

Lansing State Bank, Lansing, Tl. 

Camp Grove State Bank (two), 
Grove, Tit. 

Commercial Bank, Champaign, ITI. 

State Bank of Kinsman, Kinsman, IIl. 

South Side Trust & Savings Bank, 
Peoria, Tll. 

First State Bank, Magnolia, Il. 

First State Bank, West Union, Il. 


Camp 


and liquidate it. Mr. Evans 
was an intimate friend of one of the di- 
rectors of the Phenix, who owned a 
large block of stock. The insurance de- 
partment stated that if Mr. Evans would 


| take charge ~ would be perfectly sat- 
‘isfactory. 


Evans had an investiga- 
tion made a agreed to co-operate in 
saving the company, although he had no 
intention at that time of retaining con- 
trol. He had himself made chairman of 
the board. The directors harassed him 
in many ways, until he plainly told them 
that unless they let him alone he would 
withdraw entirely from the company. 
The business of the Phenix in the south 
and east was found in bad shape. 

Two Companies Merged 


\fter much investigation, the directors 


agreed with Mr. Evans that the best way 
fout of the 


difficulty was to amalgamate 
the Phenix with the Fidelity Fire, which 
After 
was changed to 
This gave it a 


the merger the name 
the TFidelity-Phenix. 
capital of $2,500,000. Mr. Evans became 
head of the two companies and he 
formed the Fidelity Underwriters to 
take over the plant of the Fidelity Fire 

There arose considerable prejudice 
against underwriters agencies. The Na- 
tional Association of Insurance Agents 
had taken up the fight against the annex 
plan. Mr. Evans decided, therefore, to 
abandon the Fidelity Underwriters and 
rganized the American Eagle. 

Got Control of the Farmers 


In more recent years, the Farmers of 
lowa was purchased, thus giving the 
Continental group four companies. Mr. 
Evans abandoned the underwriters 
agency plan in respect to the feelings of 
many leading agents. Later on he be- 
came convinced that his organization 
was handicapped because so many other 
companies had underwriters. Therefore, 
the Continental Underwriters and the 
Phenix Underwriters were put in the 
field to meet competition. The Conti- 
nental got its foundation and running 
start as a company outside of organiza- 
tions. Mr. Evans was antagonistic in 
many ‘ways to organizations like the 
Western Union. He used the agency 
contingent commission contract which 
was different from other companies. He 
waved the American flag assiduously, 
which prejudiced foreign companies 
against him. 

A disagreement arose as to the mem- 
bership of the Fidelity-Phenix in the 
National Board. The Continental and 
Phenix were both charter members. 
When the Phenix and Fidelity were 
merged, Mr. Evans was told that it had 
to apply as a new member. This he 
took as an affront, and the Continental 
withdrew. He did not return until the 
World War when his services were 
enlisted. 

Mr. Evans suggested the plan for the 
universal mercantile rating, and thus be- 
came the father of the modern system of 
fire insurance rating. He encouraged 
the engineering movement in fire insur- 


ance, which has done so much to cut 
down the fire waste. 

Ever since Mr. Evans became promi- 
nent in the insurance world he has been 
a staunch advocate of the theory that 
American industry, finance and insur- 
ance should assume command of their 
proper place in the world of interna- 
tional affairs. Thus he was an ardent 
disciple of the American merchant ma- 
rine and American insurance, following 
and complementing shipping and bank- 
ing abroad. He was author of a docu- 
ment having a circulation of tens of 
thousands of copies bearing the title 
“The Vital Relation of Insurance to 
Banking and Shipping in the World’s 
Trade After the War.” He said that the 
only way for America to compete suc- 
cessfully was to liberalize the laws so 
that America could overcome the handi- 
caps which have blocked business men 
of this country in their foreign activities. 
“State and other laws, and lack of en- 
couragement, have seriously bound the 
American companies against engaging in 
free world trade insurance,” was one of 
his observations. This document, printed 
in 1917, had sweeping influence. 


Leader in Foreign Movement 


When the American fire companies 
decided to co-operate in entering the 
foreign fields and organized the Ameri- 
can Foreign Insurance Association, Mr. 
Evans was one of the leaders in the 
movement, 

On several occasions Mr. Evans has 
gone outside of insurance to protect the 
interests of stockholders in large cor- 
porations. Probably the best known of 
these incidents was that of the Interna- 
tional Mercantile Marine where he was 
instrumental in forming a committee to 
protect the preferred stockholders who 
appealed to him on the ground that they 
were being unfairly treated. As a mat- 
ter of fact, the committee was organized 
in his office. He induced President 
Wallace of the Central Trust Company 
to take the chairmanship of the com- 
mittee, which succeeded in obtaining fair 
treatment for the holders of the pre- 
ferred stock. 

During the war Mr. Evans was one of 
the chief advisers of the War Indus- 
tries Board. 

Mr. Evans is survived by his 
Lopez Evans. 

The funeral services for Mr. 
were held Sunday afternoon in Grace 
Church Chapel, New York City. Out 
of respect to Mr. Evans the home office 
and various branch offices of his com- 
panies were Closed Friday and Saturday. 


wife, 


Evans 


Appreciate Banking Element 


Mr. Evans was one of the first men 
in the business to appreciate the import- 
ance of the banking element in fire in- 
surance and for years gave it his close 
attention. He was regarded as an able 
financier and the companies of 
he was the head profited greatly through 
his fortunate investments of their funds. 
He believed in the contingent method 
of compensating agents. Wherever 
possible he made arrangements with 
Continental representatives upon that 
basis. His connection with the Na- 
tional Board will best be recalled 
through his interest in its fire survey 
service, he having been chairman of the 
committee of 20 of the organization that 
decided to institute the service in 1904. 
So highly did he value these reports that 


| underwriting policy of any one. 


;ally chosen by Mr. 


—— 





—— 


is variously estimated as from $5,000,000 
to $7,000,000. It was reported at one 
time that he lost heavily in Interna. 
tional Mercantile Marine and in Cuban 
sugar cane stocks, but such was not be. 
lieved to be the case. From time to time 
during the past 20 years Mr. Evans an. 
nounced his intention to retire from ac- 
tive business, first when he reached the 
age of 50 and again when he had 
amassed $1,000,000. 30th goals were 
reached long since, but it was not until 
two years ago that he began potipe 
ing his interests. He resigned the presi- 
dency of the Alabama Marble Company 
long ago, and also the chairmanship of 
the Manni ing, Maxwell & Moore Com- 
pany, prominent machinery manufac- 
turers of New York City. 


Gave Up Outside Connections 


At the 


time of his death his only 
connections 


aside from fire’ insur- 
ance were directorships in the Cen- 
tral Union Trust Company and the 
Slosson Sheffield Steel & Iron Company. 
He held a considerable amount of stock 
in all four of the companies under his 
control. The Continental was the first 
fire insurance company to have its stock 
listed upon the New York Stock Ex- 
change and later that of the Fidelity- 
Phenix, through the medium of the 
Fire Companies Building Corporation, 
owner of the building at 80 Maiden 
Lane in which the Evans companies are 
domiciled, and controls the American 
Eagle and the Farmers of Cedar Rap- 
ids, la. 
Continue As At Present 


It is confidently anticipated that each 
of the four companies will continue un- 
der its respective present management, 
and that there will be no change in the 
The 
managers now in charge were all person- 
Evans and were 


| promptly endorsed by the directors, who 


which | 


he once publicly announced that any | 


engineers or examiner of the Continen- 
tal that failed to attentively read the 
surveys would be instantly dismissed 
from its employ. At various times Mr. 
Evans was a member of the executive 
committee of the National Board and 
also served upon its publicity committee. 


Work With Lockwood Committee 


His last notable connection with the | 


general business was three years ago 
when as chairman of a committee of 
seven selected by the New York Fire 
Irisurance Exchange he arranged for 
various changes in the conduct of its 
affairs desired by the Lockwood com- 
mittee. While Mr. Evans has long been 
regarded as a wealthy man no one 
knows the extent of his fortune, which 


had every confidence in the judgment of 
their chairman. A meeting of directors 
of all four companies will be held very 
shortly to adopt appropriate resolutions 


with respect to Mr. Evans. No other 
business will be considered. 
Mrs. Evans, who survives her late 


husband, is a sister of Joseph E. Lopez, 
a former president of the Continental. 





AMERICAN 
SURETY 


ComMPANY 


OF 


NEW YORK 
100 Broadway 





FIDELITY AND SURETY BONDS 
BURGLARY INSURANCE 
CHECK FORGERY AND 
ALTBRATION INSURANCE 











Special Agent 
Wanted—by large, old Surety and Cas- 
ualty Company, experienced -Special 
Agent to develop Agency and Brokerage 
business in Chicago and Cook County. 
Man between the age of twenty-five 
and thirty-five preferred. State exper- 
ience and salary expected. Excellent 
opportunity. Address K-29, care The 
National Underwriter. 














TO 
SUPERVISORS OF AGENCIES FOR 
SURETY AND CASUALTY COMPANIES 


If you have in mind the employment of a Manager or 
Assistant Manager for one of your Middle Eastern or 
State Offices, on or after January Ist, 1925, the Ad- 
vertiser invites correspondence. Address K-37, 
care The National Underwriter. 



































Established in year 1885 











GENERAL ACCIDENT 


THE PROGRESSIVE CASUALTY COMPANY 





























ACCIDENT AND HEALTH 
BURGLARY 
PLATE GLASS STEAM BOILER 
AUTOMOBILE LIABILITY 
PROPERTY DAMAGE AND COLLISION 
ELEVATOR, TEAMS AND GENERAL LIABILITY 
WORKMEN’S COMPENSATION 





United dag 7 = $40,000,000.00 





General Accident 


Fire and Life 


ASSURANCE CORPORATION, Ltd. 
FREDERICK RICHARDSON 
United States Manager 


General Building Philadelphia 









































Explosion Insurance 


SUDDEN tremendous blast—fol- Insurance at a very low cost would 
lowed by the thud of falling debris have safeguarded the value of the 
is typical of recent explosions. property. 


, Pn Agents should offer Explosion In- 
Months later perhaps investigation curance as part of their service, mak- 


has determined the cause of the dis- ing every effort to insure against the 
aster—but then it is—too late. unexpected. 


Agents of this Company are entitled to know what we are ready to do for them to increase 
their Specialty Line business. A distinctive service is being offered. 
Speak to our field representative about it! 


COMMERCIAL UNION 
ASSURANCE CO., LTD. 





NEW YORK CHICAGO SAN FRANCISCO ATLANTA DALLAS 

















